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Vybrané ukazatele
K 31. prosinci 2016 2015 2014
PROVOZNI UKAZATELE
Aktiva ve sprave (tis. K&) 110 988 144 76 484 332 92272 717
Zdkladni kapitdl (tis. K¢) 27 000 27 000 27 000
Hospodarsky vysledek pred zdanénim (tis. K¢) 154 948 151 648 155 859
Pocet zaméstnancl 27 26 20
UDAJE O SPRAVOVANYCH FONDECH
Cisté obchodni jméni na kapitalizaéni akii
NN (L) International Czech Money Market - LU1134493227 (CZK) 1 516,44 1 528,66 15288
NN (L) International Czech Bond - LU0082087437 (CZK) 2 87414 286718 285272
NN (L) International Czech Equity - LU0O082087353 (CZK) 3 087,08 2 906,18 28533
NN (L) International Slovak Bond - LU1134493573 (EUR) 5471 53,96 529
NN (L) International Romanian Equity - LU0345402092 (RON) 1004,70 926,56 908,6
NN(L)InternationalConvergingEuropeEquity-LU0345401870(EUR) 22763 212,80 215,33
NN (L) International Romanian Bond - LU0345402175 (RON) 175502 N/A N/A
NN (L) International Hungarian Short Government Bond-
01011268081 HUF) s N/A N/A
NN (L) International Hungarian Bond Fund - LU1011268114 (HUF) 616 907,84 N/A N/A
Cisté obchodni jméni fondu
NN (L) International Czech Money Market (CZK) 547 554 513 541 161 196 567 878 625

NN (L) International Czech Bond (CZK)

6 190 857 250

6526 114 601

6 377 026 685

NN (L) International Czech Equity (CZK)

7 277 956 674

6987 585 212

7002 301 566

NN (L) International Slovak Bond (EUR) 132 423 546 131743671 130463 303
NN (L) International Romanian Equity (RON) 540891 576 480896 520 427 165 642
NN (L) International Converging Europe Equity (EUR) 2 945 483 6584 174 7 334914
NN (L) International Romanian Bond (RON) 1 508 326 840 N/A N/A
NN (L) International Hungarian Short Government Bond (HUF) 1715898 795 N/A N/A
NN (L) International Hungarian Bond Fund (HUF) 17 208 069 804 N/A N/A
ZAKLADNI KVANTITATIVNI UKAZATELE
Kapitdlové pfimérenost 14,05 % 10,0 % 124 %
Tier 1 (tis. K¢) 53 502 38062 38062
Tier 2 + Tier 3 (tis. K&)
Souhrn odecitatelnych poloZzek od Tier 1 a Tier 2 (tis. K&) 4050
Celkova vyse kapitdlu (tis. K<) 53 502 38062 38 062
Kapitdlovy pozadavek A N/A N/A N/A
Rentabilita pramérnych aktiv ROAA 72 % 78% 76 %
Rentabilita primérného vlastniho kapitdlu ROAE 74 % 76% 70 %
Rentabilita trzeb 44 % 49% 55 %
Spravni ndklady na jednoho zaméstnance (tis. K&) 3290 3389 3497
Zadluzenost | 21,5 % 20,0 % 14,0 %
Zadluzenost Il 274 % 251 % 17,0 %

Pozndmka:

Spolec¢nost v roce 2016, 2015 a 2014 v souladu se zdkonem stanovila kapitdlovou primérenost na zdkladé pravidel pro ob-

chodniky s cennymi papiry s omezenym rozsahem investicnich sluzeb.
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Profil spoleCnosti

NN Investment Partners C.R., a.s.

NN Investment Partners CR., a.s. je prednim sprévcem fi-
nancnich prostredkd, ktery plisobi v Ceské republice jiZ od
roku 1997. Je jednou z dcefinych spole¢nosti NN Group N.V,
verejneé obchodované spolec¢nosti. Od roku 2006 nabizi své
sluzby také na Slovensku.

NN Investment Partners C.R., a.s. méla ke konci roku 2016
ve sprave aktiva ve vysi CZK 111 mld. Své sluzby nabizi insti-
tuciondlnim klientdm, jako jsou napfiklad pojistovny, penzijni
fondy, firmy nebo neziskové organizace a prostrednictvim
podilovych fond( také retailovym investor(im. Od srpna 2015
nabizi spole¢nost navic moznost investovat do podilovych
fond skupiny NN pfimo prostrednictvim vlastni obchodni
platformy.

V rdmci svych investi¢nich aktivit se NN Investment Part-
ners C.R., as. specializuje jak na dluhopisovy a penézni trh
v Ceské republice a na Slovensku, tak na akciové trhy ve
stfedni a vychodni Evropé (CEE)V pribéhu roku 2016 spo-
le¢nost prevzala fizeni portfolii skupinovych klientli z Ru-
munska a Madarska. Specializovany investi¢ni tym z Prahy
zajiStuje expertizu v této oblasti pro matefskou spolec¢nost
NN Investment Partners a zdroven fidi lucemburské podilové
fondy zamérené na region CEE, jako napfiklad jeden z nej-
vétsich podilovych fondl zaméreny na ceské akcie NN (L)
International Czech Equity.

Mezindrodni pisobeni NN Investment Partners

NN Investment Partners je sprdvce majetku NN Group N.V,
verejné obchodované spole¢nosti listované na burze Eu-
ronext Amsterdam, s centrdlou v nizozemském Haagu.
Spolec¢nost spravuje celkem priblizné 195 mld. EUR pro in-
stituciondlIni a individudlini investory po celém svété. Dohro-
mady zaméstnavda NN Investment Partners vice nez 1 000
osob a pusobi v 15 zemich v Evropé, na Stfednim vychodé,
v Asii a USA.

NN Group N.V.

NN Group N.V. je verejné obchodovand spole¢nost poskytu-
jici sluzby v oblasti pojisténi a spravy aktiv, kterd plsobi ve
vice nez 18 zemich; silné zastoupend je predevsim v Evropé
a Japonsku. Své koreny md v Nizozemsku a jeji bohatd histo-
rie sahda 170 let do minulosti. V ¢ervenci 2014 NN Group N.V.
vstoupila na burzu Euronext Amsterodam. NN Group N.V. md
pres 12 000 zaméstnancd a své sluzby nabizi vice nez 15 mi-
liontm zdkaznikdm po celém svéte.

Udaje platné k 31.12. 2016
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Statutdarni organy

Predstavenstvo

JAN D. KABELKA

Predseda predstavenstva

Narozen v roce 1971, Jan D. Kabelka zacal svou kariéru ve finané-
nim sektoru v roce 1997 v Citibank a.s. V letech 2000-2006 pUsobil
vING Investment Management (C.R), a.s. jako obchodni feditel. Poté
odesel do skupiny ERSTE, kde pracoval na rliznych manazerskych
pozicich v zemich CEE v oblasti fizeni obchodu s produkty treasury
a asset managementu. Naposledy plsobil joko feditel podpory pro-
deje ainvesticnich sluzeb pro zemé CEE spolecnosti Erste Asset Ma-
nagement. V Unoru 2013 se po Sesti letech vrdtil do ING Investment
Management (CR), ass, kde nyni zastava funkci generdiniho fedi-
tele. Jan D. Kabelka je také ¢lenem vedeni Asociace pro kapitdlovy
trh CR. Vlystudoval finance a bankovni management na Bankovnim
institutu vysokd Skola Praha.

PETR KREMEN

Clen predstavenstva

Narozen v roce 1969, vystudoval bakaldfsky program na fakulté
ekonomie a managementu Z&dpadoceské univerzity v Plzni. Po ab-
solutoriu plsobil dva roky jako prednasejici na soukromé vysoké
Skole Bankovni akademie kde vedl kurzy podnikového ucetnictvi,
informacnich technologii ¢i bankovnictvi. V roce 1997 nastoupil do
spole¢nosti ING Investment management jako manazer oblasti
informacnich technologii, od roku 2005 se jeho pozice rozsifila
na manazera IT a provoznich ¢innosti. Kromé zajistovdni infor-
macnich systém( mél na starosti zejména vedeni a koordinaci
¢innosti provozniho oddéleni v oblasti G¢etnictvi a fizeni projektd
spole¢nosti. V roce 2009 se stal vedoucim provozniho oddéleni
(COO0) a v ndsledujicim roce byl jmenovan ¢lenem predstaven-
stva ING Investment Management (C.R)), a.s.

VICTORIA CATHARINA POSTMA

Clenka pfedstavenstva

Victoria Postma se narodila v roce 1973 a ziskala titul magistr prav
na Erasmus University Rotterdam. Kariéru zahdjila v roce 1995 ve
spole¢nosti Robeco, holandské firmé zabyvajici se spravou aktiv,
kde po dokonceni vysokoskolského studia nastoupila jako prévni
poradce. V roce 2007 presla do spolecnosti ING Investment
Management, kde pracovala joko produktovd manazerka a né-
sledné senior produktova manazerka v oddéleni sprévy a vyvoje
produktt az do ledna 2015. V tnoru 2015 byla jmenovdna do role
spojujici v sobé funkci finanéniho feditele (Chief Finance Officer)
a hlavniho manazera rizik (Chief Risk Officer) ve spole¢nosti NN
Investment Partners C.R. Dne 13. kvétna 2015 se stala ¢lenkou
predstavenstva spolec¢nosti NN Investment Partners CR.

HORIA BRAUN ERDEI

(vznik ¢lenstvi 10. unora 2016, zdnik Elenstvi

ke dni 31. prosince 2016)

Clen predstavenstva

Narozen v roce 1977, Horia Braun md magistersky titul v oboru
ekonomie. Pfed pfichodem do NN Investment Partners (NNIP)
pracoval 5 let jako ekonom pro Rumunskou ndrodni banku. V ob-
dobi 2009 az 2013 byl vedoucim investic pro ING Penzijni fond
v Rumunsku. Od roku 2013 do roku 2016 plsobil jako generdlini

feditel a investicni feditel NNIP Rumunska a joko vedouci investic
zodpovidal za rumunsky ING Penzijni fond. V roce 2016 se stal in-
vesti¢nim feditelem NNIP CR. Horia Braun je drzitelem kvalifikace
CFA (Chartered Financial Analyst).

Dozor¢irada

MARTEN OEDS NIJKAMP

Predseda dozorci rady

Narozen v roce 1959, absolvoval makroekonomii na univerzité
v Groningenu. Po tfech letech prdce, jako asistent profesora na
Tilburgské univerzité, zacal v roce 1987 svou kariéru ve skupiné
ING. V letech 1987-1994 pracoval pro ING banku v oddéleni ekono-
mického vyzkumu. V roce 1994 zacal pracovat pro ING Investment
Management jako senior portfolio manazer v evropském regionu
a emerging markets. Zde se vypracoval az na pozici generdlniho
reditele. Od roku 1997 pak 10 let pracoval jako generdini feditel dis-
tribuce ING Investment Management pro region Evropy, Ddlného
Vlychodu a Afriky. Od roku 2008 je ¢lenem fidiciho vyboru ING In-
vestment Management Europe, od bfezna 2009 byl zvolen predse-
dou dozor¢irady ING Investment Management (CR)), a.s.

MARC CORNELIS VINK

(vznik ¢lenstvi 11. bfezna 2016, vznik funkce

mistopredsedy dozorci rady 26. dubna 2016)

Mistopredseda dozorci rady

Marc Vink se narodil v roce 1969, vystudoval prévo na univerzité
v Leidenu a celkové ma vice nez 17 let profesiondlinich zkusenosti.
Do spolecnosti NN Investment Partners (NNIP) nastoupil v roce
2005 na pozici vedouci pravniho a compliance oddéleni pro NNIP
Lucembursko. Pred tim mezilety 2002 az 2005 plsobil v nizozem-
ské Komisi pro finanéni trhy (AFM). Béhem tohoto obdobi pisobil
jeden rok jako poradce centrdini banky z Nizozemskych Antil v
Curacau. Pracoval také joko pravni poradce pro Nizozemskou
centralnibanku (DNB) na feditelstvi kontroly podilovych fondd od
roku 1999 do roku 2002. Svoji kariéru zahdjil v roce 1996 v Royal
Grosich Breweries na pozici pravniho poradce, nasledné pusobil
dva roky jako manazer pro rozvoj obchodu. Je drzitelem titulu MA
v oboru ob¢anského prava z Univerzity Leiden.

HENK BRINK

(zdnik ¢lenstvi15. ledna 2016, vznik nového Clenstvi 16. ledna 2016)
Clen dozoréi rady

Narozen v roce 1960, Henk Brink zahdjil svoji kariéru v roce
1980 joko pojistovatel ve spolecnosti Nationale-Nederlanden
v Holandsku. Poté, co ukoncil studium podnikové ekonomie
a mezindrodniho managementu, pracoval od roku 1991 na po-
zici feditele v ING Insurance International. V letech 1995 az 1996
plsohil jako asistent vykonného vyboru ING Financial Services
International. Koncem roku 1996 se stal feditelem v rdmci ING
Investment Management Regional Management Europe (RME).
Po kratkém pusobeni na pozici obchodniho konzultanta ve spo-
le¢nosti ING Employee Benefits v roce 2000 se o rok pozdéji
vratil do ING Investment Management (INGIM), kde pracuje
jako senior business manager se zodpovédnosti za pobocky
INGIM ve stredni Evropé. Od ledna 2008 je ¢lenem dozorci rady
ING Investment Management (CR), a.s.
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Zprava predstavenstva

Trzni prehled za rok 2016

Rok 2016 bude zapsdn do historie kapitdlovych trhl jako je-
den zrokl s nejhorsim prvnim ctvrtletim v uplynulych nékolika
desetileti. Korekce na kapitalovych trzich, navzdory relativné
dobré ekonomické situaci ve svété, prfipomnéla investorim,
Ze trhy umi ukdzat i svou horsi tvar. Po pfiznivém konci roku
2015 tak vyznamné ovlivnila jejich vyhled a ocekavdéni pro rok
2016. Obavy investorl byly podporeny politickymi uddlostmi,
z nichz nejdulezitéjsi bylo hlasovdni o (ne)setrvani Velké Bri-
tanie v EU a americké prezidentské volby. Navzdory témto
uddlostem Ize rok 2016 oznadit za pomé&rné Uspésny. Rada
negativnich vyhledd se nakonec v pribéhu roku nepotvrdila.
Pokracoval trend v hleddni dodatecnych vynosi do portfolii
konzervativnich investor(, ktery byl podporen snizujicimi se
urokovymi sazbami a vynosy, zejména v oblasti nejkvalitnéj-
Sich emitent(. A pozitivni byl i vyvoj na hlavnich akciovych
trzich.

Uspésné dokonéeni tiletého planu transformace vroce
2016

Spole¢nost NN Investment Partners C.R., a.s. (NNIP CR) po-
kracovala v postupném napliiovani dlouhodobého programu
svého rozvoje.

Na zékladé rozhodnuti centraly NN Investment Partners
prevzala NNIP CR v roce 2015 postupné fizeni portfolii sku-
pinovych klientd NN z Rumunska a Madarska. Tyto aktivity
probéhly v pribéhu prvniho ¢tvrtleti 2016, byla prevzata takeé
sprava dluhopisovych fondl a pojistnych rezerv, a vedle toho
zahdjeno i poskytovdni investiéniho poradenstvi pro sloven-
ské a rumunské penzijni fondy. Ke konci roku 2016 se aktiva
pod spréavou NNIP CR navysila na 111 mid. CZK a aktiva v po-
radenstvi rovnéz na 111 miliard.

V dubnu 2015 zacala NNIP CR s implementaci nového sys-
tému pro ucetnictvi portfolii SimCorp. Tento systém je dru-
hou vyznamnou investici nasi divize do nové IT architektury
v oblasti fizeni a sprdvy aktiv, véetné souvisejicich ucetnich
a reportingovych sluzeb. V pribéhu prvniho pololeti roku
2016 byla portfolia spravovand NNIP CR prevedena do no-
vého ucetniho systému SimCorp.

V priibéhu roku 2016 se tak zavrsil tfilety pldn na vybudovdni
investic¢niho centra skupiny NN pro region stfedni a vychodni
Evropy (CEE) v Praze. NNIP CR se v roce 2016, spole¢né se
sesterskou spolec¢nosti NNIP ve Varsavé, stalo jednim ze
dvou expertnich investicnich center skupiny NN v regionu
CEE.

Celkovy pocet zaméstnancl NNIP CR vzrostl z poctu 26 na
konci roku 2015 na 27.

Vykonnost portfolii fondu
Portfolia fondd fizend NNIP CR dosdhla za rok 2016 dobrych
vysledkU. Vykazand vykonnost predstavuje Cistou absolutni

vykonnosti v % pro tfidu retailovych akcii v dané méné pro
obdobi od 1. ledna 2016 do 31. prosince 2016.

Fondy s pevnym vynosem

NN (L) International Czech Bond - P Cap CZK
(LUO082087437), jeden z nejkonzervativnéjsich dluhopiso-
vych fondd v ¢eské koruné nabizenych na ¢eském trhu, do-
sahl v kontextu trzniho vyvoje ro¢ni vykonnosti 0,24 %. Za
stejné obdobi pfinesl fond NN (L) International Slovak Bond
- P Cap EUR (LU1134493573) svym investorim zhodnoceni
na urovni 1,39 %. Z nové fizenych portfolii doséhl NN (L) In-
ternational Hungarian Bond - | Cap HUF (LU1011268114) vy-
nosu 6,25 % a NN (L) International Romanian Bond - X Cap
RON (LU0345402175) pak 2,67 %.

Fond NN (L) International Czech Money Market - P Cap
CZK (LU1134493227) dosdhl za rok 2016 vykonnosti 0,80 %
a fond NN (L) International Hungarian Short Term Govern-
ment Bond - | Cap HUF (LU1011268031) vykonnosti 115 %.

Akciové fondy

Akciové strategie NNIP CR v regionu CEE byly také velmi
uspésné. NN (L) International Czech Equity - P Cap CZK
(LU0082087353) s rocnim vynosem na Urovni 6,22 % potvr-
zuje pozitivni ndhled na region a na jeho ekonomicky vyvoj.
Dalsi akciovy fond NNIP CR s ndzvem NN (L) International
Romanian Equity - X Cap RON (LU0345402092) dosdhl
v roce 2016 vykonnosti 8,43 %.

Fond NN (L) International Converging Europe Equity - X Cap
EUR (LU0345401367) vykdzal za rok 2016 vykonnost 6,96 %.
Tento fond se ndsledné dne 13. ledna 2017 spojil s fondem
NN (L) Emerging Europe, ¢imz bylo fizeni tohoto fondu nasi
spole¢nosti ukonceno.

Predpokladany vyvoj ¢innosti spolecnosti

V roce 2017 o¢ekdvame aktualizaci politiky ocenovdani pre-
vodl, coZz mize mit dopad na vysledky za rozpoctovy rok
2017.

V roce 2017 oslavi spole¢nost NNIP své 20. vyroci plsobeni
na trhu. Predstavenstvo spole¢nosti NNIP CR by chtélo po-
dékovat vsem klientdm za jejich dlouholetou divéru a vyjd-
drit vdem zaméstnancim dik za jejich nasazeni a vynikajici
prdci.

Praha 28. brezna 2017.

Za predstavenstvo NN Investment Partners CR., a.s.

Ing. Jan D. Kabelka
predseda predstavenstva

« .
NN investment
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Risk Management, Compliance a Interni Audit

Interni fidici a kontrolni systém spolecnosti zahrnuje oblasti
fizeni rizik, compliance a interniho auditu. Jednd se o dyna-
micky proces, ktery musi neustdle reagovat na meénici se po-
zadavky regulacnich orgdnd, sektoru a klientd, i na ¢asté
zmény v legislative.

PouZivéme systém tfi obrannych linii. Prvni z nich je tvo-
fena obchodnimi liniemi, které nesou primdrni odpoveédnost
za kazdodenni fizeni rizik a implementaci hlavniho rémce
ochrany proti rizikim. Druhou linii tvofi oddéleni fizeni rizik,
compliance a pravni oddéleni, kterd formuluji politiky a stra-
tegie v oblasti fizeni financ¢nich a nefinancnich rizik a sleduji
¢innost obchodnich linii. Treti obrannou linii je oddéleni fi-
remniho auditu (Corporate Audit Services), jehoz Ukolem je
nezdvisle a objektivné zajistovat, ze interni kontroly jakozto
soucdst firemnich procest budou prindset skutecny efekt.
Rovnéz formuluje doporuceni pro zlepsovani ramcovych pra-
videl vnitini sprdvy spolecnosti a fizeni rizik. Tyto tfi obranné
linie, za soucasného zachovdni své nezdvislé role a odpoved-
nosti, spolu Uzce spolupracuji pfi poskytovdni poradenstvi
a podpory managementu, aby se tak co nejvice snizila rizika,
kterd dopadaji na strategické cile naseho podnikdni.

Rizenf rizik je nedilnou soucdsti fizeni nasich portfolif a ves-
kerych s nimi souvisejicich procest. Hlavni povinnosti od-
déleni fizeni rizik je sledovat obchodni procesy v ramci celé
organizace ve vztahu k fizeni rizik a rizikovych standardd NN
a v pfipadé potfeby upozoriovat vedeni spole¢nosti na od-
chylky od téchto standard. To je Uzce spojeno s povinnosti
reportovat zdlezitosti vyplyvajici z fizeni rizik, oznamovat inci-
denty, upozorfiovat na mezery v systému a v pfipadé potreby
poskytovat vyssimu managementu a jinym zainteresovanym
strandm poradenstvi. Oddéleni fizeni rizik poskytuje pora-
denstvi rovnéz obchodnim liniim nebo regionim, pokud jde
o formulovdni, implementaci a optimalizaci pravidel v oblasti
fizenirizik.

Oddélenicompliance monitoruje dodrzovanipovinnostivyply-
vajicich z regulatornich obecné zavaznych prdvnich predpisu
(zejména zdkon ¢. 256/2004 Sh., o podnikdni na kapitdlovém
trhu, ve znéni pozdéjsich predpisl, a prislusnych provdadécich
vyhlégek Ceské ndrodni banky), vnitfnich predpist (smérnic,

politik, provoznich manudld apod.) financni skupiny i spole¢-
nosti, poskytuje metodické vedeni ve vybranych oblastech
¢innosti spole¢nosti (boj proti legalizaci vynost z trestné ¢in-
nosti a financovani terorismu, anti-churning, soulad marke-
tingovych materidld se standardy finanéni skupiny a obecné
zdvaznymi pravnimi predpisy, vyfizovdani stiznosti apod.).
Oddéleni Compliance rovnéz primo zajistuje skoleni zameést-
nancl v regulatornich zdlezitostech a realizaci zdkonnych
povinnosti (napf. opatieni proti nezakonnému vyuzivani vnitr-
nich informaci pfi obchodovdni s cennymi papiry ¢i kontrola
uzavirdni osobnich transakci zaméstnanci spole¢nosti svym
vlastnim jménem nebo jménem osob jim blizkych). Dalsi diile-
zitou roli oddéleni compliance je komunikace se statutdrnim
orgdnem spole¢nosti a koordinace komunikace s Ceskou
ndrodni bankou a dalsimi prislusnymi Urady.

Oddéleni interniho auditu se primdrné zabyvd ovérovdanim
a hodnocenim efektivity zavedenych kontrolnich systému
a pravidel, jez jsou soucdsti firemnich procest, a vydavanim
doporuceni, kterd z takovych hodnoceni vyplynou. Program
interniho auditu je kazdoro¢né pldnovan oddélenim firem-
niho auditu skupiny NN. Oddéleni compliance je pfimo pod-
fizeno generdalnimu fediteli, zatimco za oddéleni fizeni rizik
odpovida reditel fizeni rizik a financi (Chief Risk & Finance
Officer). Pro své cinnosti ve vySe uvedenych oblastech pou-
Ziva spolecnost kvalitni informacni systémy, standardizované
v ramci celé skupiny NN.

Stejné jako v minulych letech se oddéleni fizeni rizik v roce
2016 zabyvalo opera¢nimi a trznimi riziky s cilem zlepsit
vytvdreni internich procesu, a to nejen formou vylepSovani
internich predpist spolecnosti a pracovnich procedur, ale
zejména také formou implementace opatfeni ke snizovani
rizik v souladu s platnou legislativou. Ve své kazdodenni préci
v roce 2016 se oddéleni compliance fidilo pokyny a predpisy
NN platnymi pro celou obchodni skupinu, a to na zdakladé
identifikace rizik ve vSech procesech spolecnosti, zejména
rizik spocivajicich v.mozném poruseni prdvnich predpist
nebo internich pravidel, po ¢emzZ nésledovala snaha o nale-
zeni zpUsobu, jak k témto rizikim nejlépe pristupovat a jak
sledovat jejich dalsi vyvoj.

- .
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Struktura spolecnosti

Organizaéni struktura spole¢nosti

CEO
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Zprava dozorci rady

Rok 2016 mél obtizny zacdtek, ale skoncil v pozitivnim duchu.
Pro leden a prvni unorové tydny byly charakteristické obavy
z globdIni recese, které vyvolal propad cen ropy a znacny
odliv kapitalu z Ciny a dalsich rozvijejicich se trhd, co? po ce-
lém svété vedlo k prudkému zvyseni neochoty podstupovat
riziko. Poslednich nékolik mésicl tohoto roku se vyznaco-
valo nadéjemi spojovanymi s reflaci svétového hospoddrstvi,
nebot ocekavdni ohledné lepsi rovnovdhy mezi monetdrni
a fiskalni politikou vedla ke zvyseni vynos( dluhopist a cen
komodit. Toto oZiveni bylo vyvoldno prekvapivym zvolenim
Donalda Trumpa 45. prezidentem Spojenych stdtd. V téchto
trznich podminkdch se aktiva spravovand spole¢nosti v roce
2016 zvysila 0 17 % v porovndni s rokem 2015. Priblizné tfi
Ctvrtiny tohoto ndrdstu spravovanych aktiv Ize pricitat ¢in-
nostem spravy portfolia, které zacaly byt v bfeznu a dubnu
2016 vykondvany pro portfolia klientd pojistovaci divize NN
Group v Madarsku a Rumunsku.

V roce 2016 zisk z bézné ¢innosti spolecnosti pfed zdanénim
dosdhl ¢astky 155 mil. K&, coz znamenalo zvyseni priblizné
0 217 % v porovndni s pfedchozim rokem. Doslo k souviseji-
cimu ndrastu prijmu i vydajd, avsak rast prijma byl vyraznéjsi
nez rist vydajd.

Vynosy z poplatkl a marzi se zvysily z 252 mil. K¢E v roce
2015 na 281 mil. K& v roce 2016. Tento nar(lst je zejména du-
sledkem dalsich ¢innosti spravy portfolia, které v roce 2016
zacaly byt vykondvany pro rumunské a madarskeé klienty po-
jistovaci divize NN Group.

Administrativni ndklady se zvysily z 87,6 mil. KE na 94,5 mil.
Zvyseni bylo z velké ¢dsti vyvoldno zvysenim persondinich
ndkladl po té, co kvlli prevzeti novych portfolii doslo ke zvy-
Seni poc¢tu zaméstnanct v oddéleni spravy portfolii, ddle re-
zijnimi naklady skupiny v souvislosti se zavedenim ucetniho
systému skupiny SimCorp Dimension a ndklady vyplyvajicimi
z dalsi nevratné DPH. Poc¢et zaméstnancl se z 26 zamést-
nanct na konci roku 2015 zvysil na 27 na konci roku 2016.
Objem fizenych a spravovanych aktiv mél na konci roku 2016
hodnotu 111 mld. K¢&.

Dozorc¢i rada prezkoumala ro¢ni ucetni zavérku spolecnosti
za rok 2016 (,ro¢ni ucetni zévérka za rok 2016, kterou pred-
stavenstvo predlozilo dozorc¢iradé dne 27. dubna 2016, a do-
mnivd se, Ze zavérka odpovidajicim zplsobem odrdzi finanéni
situaci spolec¢nosti. Dozorc¢i rada navrhla jedinému akciondfi
spole¢nosti schvaleni ro¢ni ucetni zévérky za rok 2016.

Rozhodnuti dozorc&irady béhem zaseddni byla zaznamendna
v zépisu z jedndani nebo byla rozhodnuti pfijata per rollam.

Dozorci rada potvrzuje, Ze béhem celého roku 2016 ji byly
fadné a pravidelné predkladdny vsechny ddlezité zprévy, do-
kumenty a informace o ¢innosti spolecnosti, coz ji umoznilo
ndlezité vykondvat povinnostiji stanovené zakonem a stano-
vami spole¢nosti.

S ucinnosti od 10. unora 2016 byl ¢lenem predstavenstva
jmenovdn Horia Braun-Erdei. Dozorc¢i rada s litosti prijala
rezignaci pana Brauna, ktery z predstavenstva z osobnich
ddvodU odstoupil k 31. prosinci 2016. Hans van Houwelingen
odstoupil z funkce mistopfedsedy dozorci rady s Uc¢innosti od
10. bfezna 2016 a s uc¢innosti od 11. bfezna 2016 ho nahradil
Marc Vink. Pan Vink byl zvolen mistopfedsedou dozorci rady
s uc¢innosti od 26. dubna 2016. Dozorci rada by chtéla po-
dékovat panu Van Houwelingenovi i panu Braunovi za jejich
nasazeni a prispeni k rozvoji spole¢nosti.

Dozor¢i rada zUstavd i naddle presvédcéena, Ze spolecnost
v ndsledujicich letech bude schopna pokracovat v dalsim
rustu, s trvalym odhodldnim uspokojit potieby svych klient(
pfi udrzeni adekvdtniho rizika a zachovdni pravniho a com-
pliance ramce.

Haag, duben 2016

Marten Oeds Nijkamp
Pfedseda dozorci rady
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partners



NN Investment Partners C.R., a.s.

Vyrocni zprava 2016

Rozvaha k 31.12. 2016 (v tis. K&)

Ozn. AKTIVA 2016 2015
Brutto Korekce Netto Netto
Pokladni hotovost, vklady u centrdinich bank 43 0 43 40
2. Statni bezkuponové dluhopisy a ostatni cennné papiry 0 0 0 0
prijimané centralni bankou k refinancovani 0 0 0 0
v tom: a) vydané viddnimi institucemi 0 0 0 0
b) ostatni
3. Pohleddvky za bankami a druzstevnimi zaloznami 167 115 0 167 115 135051
v tom: a) splatné na pozadani 167 115 0 167 115 135051
b) ostatni pohleddvky 0 0 0 0
4. Pohleddvky za nebankovnimi subjekty 0 0 0 0
v tom: a) splatné na pozadani 0 0 0 0
b) ostatni pohleddvky 0 0 0 0
5. Dluhové cenné papiry 0 0 0 0
v tom: a) vydané vladnimi institucemi 0 0 0 0
b) vydané ostatnimi osobami 0 0 0 0
6. Akcie, podilové listy a ostatni podily 68 0 68 209
7. Ugasti s podstatnym vlivem 0 0 0 0
7 toho: v bankdch 0 0 0 0
8. Ueasti s rozhodujicim vlivem 0 0 0 0
z toho: v bankach 0 0 0 0
9. Dlouhodoby nehmotny majetek 2191 =209 0 0
z toho: a) zfizovaci vydaje 0 0 0 0
b) goodwill 0 0 0 0
c) ostatni 2191 -2191 0 0
10. Dlouhodoby hmotny majetek 19570 -15648 3922 5220
v tom: a) pozemky a budovy pro provozni ¢innost 2689 -1491 1198 1296
b) ostatni 16 881 -14 157 2724 3924
11. Ostatni aktiva 54334 0 54334 58 824
12. Pohleddvky za upsany zékladni kapital 0 0 0 0
13. Naklady a pfijmy pfistich obdobi 2064 0 2064 1378
AKTIVA CELKEM 245 385 -17 839 227 546 200722
Ozn PASIVA 2016 2015
1. Zdvazky vaci bankdm a druzstevnim zdlozndm 0 0
v tom: a) splatné na pozaddni 0 0
b) ostatni zavazky 0 0
2. Zdavazky vici nebankovnim subjektdm 0 0
v tom: a) splatné na pozadani 0 0
b) ostatni zavazky 0 0
3. Zavazky z dluhovych cennych papirt 0 0
v tom: a) emitované dluhové cenné papiry 0 0
b) ostatni zavazky z dluhovych cennych papirl 0 0
4. Ostatni pasiva 27 791 30423
Vynosy a vydaje pristich obdobi 0 43
Rezervy 21108 9754
v tom: a) na duchody a podobné zavazky 0 0
b) na dané 2219 0
c) ostatni 18 889 9754
7. Podfizené zdvazky 0 0
8. Zdkladni kapitdl 27 000 27 000
z toho: a) splaceny zdkladni kapitdl 27 000 27 000
b) vlastni akcie 0 0
9. Emisni azio 0 0
10. Rezervni fondy a ostatni fondy ze zisku 5400 5400
v tom: a) povinné rezervni fondy a rizikové fondy 5400 5400
b) ostatni rezervni fondy 0 0
¢) ostatni fondy ze zisku 0 0
11. Rezervni fond na nové ocenéni 0 0
12. Kapitdlové fondy 662 662
13. Ocenovaci rozdily 0 0
7 toho: a) z majetku a zdvazkd 0 0
b) ze zajistovacich derivatl 0 0
c) z pfepoctu tcasti 0 0
14, Nerozdéleny zisk nebo neuhrazend ztrdta z predchozich obdobi 20 440 5000
15. Zisk nebo ztrata za ucetni obdobf 125145 125 440
PASIVA CELKEM 227 546 200722
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Podrozvahové polozky k 31.12. 2016 (v tis. K&)

Ozn. AKTIVA 2016 2015
1. Poskytnuté prisliby a zaruky 0
2. Poskytnuté zdstavy 0
3. Pohleddvky ze spotovych operaci 0
4. Pohleddvky z pevnych terminovych operaci 0
b. Pohleddvky z opci 0
6. Odepsané pohleddvky 0
7. Hodnoty pfedané do uschovy, do sprdvy a k ulozeni 0
8. Hodnoty predané k obhospodarovani 0
Ozn. PASIVA 2016 2015
9. Prijaté prisliby a zdruky 0
10. Prijaté zdstavy 0
11. Z&vazky ze spotovych operaci 0
12. Zdavazky z pevnych terminovych operaci 0
13. Zdvazky z opci 0
14. Hodnoty prevzaté do Uschovy, do spravy a k ulozeni 0
15. Hodnoty prevzaté k obhospodarovani 110 988 144 76 484 332
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Vykaz zisk(l a ztrdt za rok 2016 (v tis. KE)

Ozn. TEXT 2016 2015
1. V/ynosy z trokl a podobné vynosy 0 9
z toho: uroky z dluhovych cennych papirt 0 0
2. Ndklady na uroky a podobné vynosy 0 0
z toho: ndaklady na droky z dluhovych cennych papirl 0 0
3. Vlynosy z akcii a podild 0 0
v tom: a) vynosy z Ucasti s podstatnym vlivem 0 0
b) vynosy z tcasti s rozhodujicim vlivem 0 0
¢) ostatni vynosy z akcii a podild 0 0
4. Vlynosy z poplatkd a provizi 281262 252 385
5. Ndklady na poplatky a provize 16 869 3393
6. Cisty zisk nebo ztrata z finanénich operaci -270 -3691
7. Ostatni provozni vynosy 1692 2492
8. Ostatni provozni ndklady 11 099 9909
9. Sprdvni naklady 88 834 82598
v tom: a) naklady na zaméstnance 52909 42 882
z toho: aa) mzdy a platy 42787 34562
ab) socidini a zdravotni pojisteni 10122 8320
b) ostatni spravni ndklady 35925 39716
10. Rozpusténi rezerv a opravnych polozek k dlouhodobému hmotnému a nehmotnému majetku 0 0
11. Odpisy, tvorba a pouziti rezerv a opravnych polozek k dlouhodobému hmotnému a nehmotnému -1799 -2126
majetku vynos (+) / ndklad (-)
12. Rozpusténi opravnych polozek a rezerv k pohleddvkam a zdrukdm, 0 0
vynosy z drive odepsanych pohleddvek
13. Odpisy, tvorba a pouziti opravnych polozek a rezerv k pohleddvkam a zarukdm
14. Rozpusténi opravnych polozek k G¢astem s rozhodujicim a podstatnym vlivem
15. Ztraty z prevodu Ucasti s rozhodujicim a podstatnym vlivem,
tvorba a pouziti opravnych polozek k G¢astem s rozhodujicim a podstatnym vlivem
16. Rozpusténi ostatnich rezerv 0 0
17. Tvorba a pouziti ostatnich rezerv vynos (+) / naklad (-) -9135 -1521
18. Podil na ziscich nebo ztratdch tcasti s rozhodujicim nebo podstatnym vlivem 0 0
19. Zisk nebo ztrdta za Ucetni obdobi z bézné ¢innosti pred zdanénim 154 948 151 648
20. Mimordadné vynosy 0 0
21. Mimordadné ndaklady 0 0
22. Zisk nebo ztrdta za uc¢etni obdobi z mimordadné ¢innosti pfed zdanénim 0 0
23. Dan z piijmu 29803 29208
24. ZISK NEBO ZTRATA ZA UCETNI OBDOBI PO ZDANENI 125145 122 440
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Prehled o zméndch vlastniho kapitdalu za rok 2016 (v tis. K&)

Zakladni kapitdl Rezerv. fondy Kapitdl. fondy ~ Nerozdéleny zisk Zisk za Ucetni Celkem
z predchozich obdobi
obdobi

1. Zlstatekk 1.1.2015 27 000 5400 662 5000 125624 163 686

Cisky zisk / ztréta za Ucetni obdobf 0 0 0 0 122 440 122 440

Dividendy 0 0 0 0 -125624 -125624

Prevod na Ucet nerozdélenych zisku / ztrat 0 0 0 0 0 (V]

2. Zustatekk 31.12.2015 27 000 5400 662 5000 122 440 160 502

3. Zlstatek k 31.12.2016 27 000 5400 662 5000 122 440 160502

Zmény ucetnich metod 0 0 0 0 0 0

Opravy zdsadnich chyb 0 0 0 0 0 (V]

Kurzové rozdily a rozdily z precenéni 0 0 0 0 0 0
nezahrnuté do HV

Cisky zisk / ztrata za ucetni obdobi 0 0 0 0 125 145 125 145

Dividendy 0 0 0 -107 000 -107 000

Prevody do fond(i 0 0 0 0 0 1]

Pouziti fondu 0 0 0 0 0 0

Emise akci 0 0 0 0 0 0

Snizeni zakladniho kapitdlu 0 0 0 0 0 0

Ndkupy viastnich akcii 0 0 0 0 0 (V]

Prevod na Gcet nerozdélenych ziskd/ztrét 0 0 0 15440 -15440 0

4. Zlstatek k 31.12.2016 27 000 5400 662 20 440 125 145 178 647
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Priloha k ucetni zavérce za rok 2016

1. OBECNE UDAJE
11 Zalozeni a charakteristika spole€nosti

Ndzev spolec¢nosti: NN Investment Partners CR., a.s.
Prévni forma: akciova spole¢nost

Sidlo: Bozdéchova 344/2, Praha 5
ICO: 25102869

Ucetni obdobi: 1.1.-31.12. 2016

Spolec¢nost byla zapsdna do obchodniho rejstiiku u Mést-
ského soudu v Praze, Ceskd republika, dne 21. 1. 1997 pod
oddil B, vlozka 4519.

Zakladni kapital: 27 000 tis. K&
100% akciondr: NN Investment Partners International
Holdings B.V.

Sidlo: s-Gravenhage, Schenkkade 65,

Nizozemskeé krdlovstvi

Hlavnim predmétem podnikdni spole¢nosti je obhospodaro-
vani majetku zakaznika na zdakladé smlouvy se zakaznikem
a vykon dalsich ¢innosti obchodnika s cennymi papiry v roz-
sahu povoleni udéleného podle zvlastniho zakona.

Spolec¢nost v minulém roce (od 1. 8. 2015) zahdjila novou ¢in-
nost, distribuci podilovych listd (,distribuce”), tj. nabizi indivi-
dudinim investortm primy ndkup podilli v podilovych fondech
NN Investment Partners. Tento proces zahrnuje prijimani fi-
nancnich prostfedkd od individudlnich investord na bankovni
ucty Spole¢nosti ajejich ndsledné investovdni do podilovych
fondd na zakladé pokyn( individudlinich investor(. Ndsledné
také na zakladé pokyn( individudlnich investord Spolec¢nost
zprostiredkuje prodej téchto podilovych listl, prevod penéz-
nich prostfedkd na bankovnich Ucty Spole¢nosti a jejich na-
sledny prevod na bankovni G¢ty individudlnich investord.

Svoji &innost spoleénost vykondvéd na Uzemi Ceské
republiky.

1.2 Clenové statutdrnich a dozoréich orgdnd ke dni
ucetni zaverky

Funkce

Predstavenstvo:
Predseda predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva

Pfijmeni, jméno

Jan D. Kabelka

Victoria Catharina Postma
Petr Kfemen

Horia Braun-Erdei

Dozorcirada:

Predseda dozorc¢i rady Marten Oeds Nijkamp
Mistopfedseda dozorcirady  Marc Cornelis Vink
Clen dozoréi rady Henk Brink

1.3 Zmény v obchodnim rejstfiku v uplynulém roce

Dne 23. 6. 2016 zapsdan do OR c¢len predstavenstva Horia
Braun-Erdei, vznik ¢lenstvi10. 2. 2016.

Dne 23. 6. 2016 vymazdan mistopredseda dozor¢i rady Hans
van Houwelingen.

Dne 24. 8. 2016 zapsdn do OR mistopredseda dozor¢i rady
Marc Cornelis Vink, vznik funkce 26. 4. 2016.

2. INFORMACE O UPLATNENYCH
UCETNICH METODACH

2.1 Pouzité ucetni metody

Ueetni zavérka za rok 2016 byla pfipravena na zdkladé
Ucetnictvi vedeného v souladu se zédkonem ¢. 563/1991 Sh.
o Ucetnictvi a vyhlagkou Ministerstva financi Ceské republiky
(MF CR) ¢.501/2002 Sh., kterou se provddéji nékterd ustano-
veni zakona ¢. 563/1991 Sb., o Ucetnictvi, ve znéni pozdéjsich
predpisl, pro Ucetni jednotky, které jsou bankami a jinymi
finan¢nimi institucemi (ddle jen ,vyhlaska pro financni insti-
tuce”) a ceskymi tcetnimi standardy pro financni instituce.

V oblastech, které nejsou upraveny ,vyhldskou pro financniin-
stituce” postupuje spolecnost dle vyhlasky MF CR ¢.500/2002,
kterou se provadéji nékterd ustanoveni zdakona ¢. 563/1991
Sb., 0 Ucetnictvi, ve znéni pozdéjsich predpisd, pro ucetni jed-
notky, které jsou podnikateli U¢tujicimi v soustave podvojného
Ucetnictvi (ddle jen ,vyhlaska pro podnikatele”) a ddle dle sku-
pinovych a internich t¢etnich smérnic spolecnosti.

Ucetnictvi respektuje obecné Ucetni zasady, predevsim zd-
sadu o ocefiovdni majetku historickymi cenami (s vyjimkou
vybranych financnich néstroji ocenovanych redinou hodno-
tou), zdsadu Gctovani ve vécné a ¢asové souvislosti, zdsadu
opatrnosti a predpoklad schopnosti Uc¢etni jednotky pokra-
¢ovat ve svych aktivitéch.

Spolecnost v této pfiloze uvadi pouze informace o Ucetnich
metoddch a principech, finan¢nich ndstrojich a uddlostech,
které mely vyznamny vliv na sestaveni tcetni zaverky za rok
2016 a 2015.

Tato Ucetni zavérka je nekonsolidovand. Uvedené udaje jsou
vyjédreny v tisicich K¢.

Tato zaverka je sestavena na zdkladé predpokladu nepretr-
Zitého trvdni tcetni jednotky.

2.2 Den uskuteénéni ucetniho pripadu

S ohledem na predmét podnikdni a ¢innost spolec¢nosti se
dnem uskute¢néni uc¢etniho pfipadu rozumi zejména den,

ve kterém dojde k nabyti nebo zdniku vlastnictvi, popf.
prav k cizim vécem, ke vzniku pohleddvky a zdavazku, jejich
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zmeéné nebo zdaniku, ke zjisténi Skody, manka, schodku nebo
prebytku, k pohybu majetku uvnitf ucetni jednotky a k dal-
$im skutec¢nostem, které jsou predmétem Ucetnictvi a které
nastaly, popf. 0 nichz jsou k dispozici potfebné doklady tyto
skute¢nosti dokumentujici, nebo které vyplyvaji z vnitfnich
podminek Ucetni jednotky anebo ze zvlastnich predpisu.

2.3 Zplsoby ocenovdni a odepisovani

Zplsoby ocenovani, které spole¢nost pouzivala pri sestaveni
Ucetni zaverky za rok 2016, resp. 2015 jsou ndsledujicf:

Dlouhodoby nehmotny majetek se ocenuje v pofizovacich
cendch, které obsahuji cenu pofizeni a ndklady s pofizenim
souvisejici.

Dlouhodoby nehmotny majetek nad 60 tis. K¢ je odepisovdn
do ndakladd na zakladé predpokladané doby Zivotnosti pri-
slusného majetku.

Nehmotny majetek v pofizovaci cené do 60 tis. K& se odepi-
suje jednordzove do ndkladd a ddle je veden pouze v opera-
tivni evidenci.

Dlouhodoby hmotny majetek nad 40 tis. K¢ se oceriuje v pofizo-
vacich cendch, které zahrnuji cenu porizeni, ndklady na dopravu,
clo a dalsi ndklady s pofizenim souvisejici.

Ndklady na technické zhodnoceni dlouhodobého hmotného ma-
jetku zvysuji jeho porizovaci cenu. Opravy a udrzba se Uctuji do
nakladd.

Hmotny majetek v pofizovaci cené do 40 tis. KE se odepisuje
jednordzové do ndkladd a ddle je veden pouze v operativni
evidenci.

Odpisovani

Odpisy jsou vypocteny na zdkladé pofizovaci ceny a pred-
pokladané doby Zivotnosti pfislusného majetku. Predpokld-
dand Zivotnost je stanovena takto:

Pocet let
Stavby 30
Osobni pocitace 3
Ostatni vypocetni technika 4
Ostatni kanceldrské stroje 4-5
Dopravni prostfedky 4-5
Inventdr 4-6
Jiny dlouhodoby hmotny majetek 4-5

Kratkodoby financni majetek tvofi ceniny, penize v hotovosti
a na bankovnich uctech.

Vroce 2015 doslo v rdmci ,distribuce” k zalozeni bankovnich
Uctl, na kterych jsou penézni prostredky individudlnich in-
vestor( v souvislosti s ndkupem a prodejem podilovych listd.
Tyto penézni prostiedky jsou evidovany na samostatnych
uctech u CS oddélené od vlastnich prostredkil Spole¢nosti.

Pohleddvky se ocenuji jmenovitou hodnotou. Ocenéni po-
chybnych pohleddvek se snizuje pomoci opravnych polozek,
Uctovanych na vrub ndkladt, na jejich realiza¢ni hodnotu.

Z&kladni kapitdl spolec¢nosti se vykazuje ve vysi zapsané
v obchodnim rejstfiku méstského soudu. Ostatni kapitdlové
fondy spolecnost vytvari podle svého uvdzeni na zaklade
stanov.

Podle Stanov spole¢nost vytvdri rezervni fond ze zisku nebo
z priplatk( spole¢nikd nad hodnotu vklad.

Dlouhodobé i kratkodobé zavazky se vykazuji ve jmenovi-
tych hodnotdch.

V souvislosti s, distribuci” spole¢nost Uc¢tuje hodnotu nevy-
poradanych obchodd (nakupl/prodejl) ve prospéch indivi-
dudlnich investor(, tato hodnota odpovidd ¢dstce vykdzané
na klientskych bankovnich uctech v poloZce 3.8.

Spolec¢nost Uctuje o najatém majetku tak, Ze zahrnuje leasin-
gové spldatky do nakladl a aktivuje prislusnou hodnotu naja-
tého majetku v dobé, kdy smlouva o ndjmu konci a uplatiuje
se moznost ndkupu. Splatky ndjemného hrazené predem se
¢asove rozlisuj.

Majetek a z&vazky pofizené v cizi méné se ocenuji v ceskych
korundch a zUstatky cizoménovych Uctd jsou ke konci roku
prepocéteny kurzem platnym k 31.12. vyhldsenym Ceskou nd-
rodni bankou.

Realizované i nerealizované kurzové zisky a ztrdty se uctuji
do vynos, resp. ndkladd bézného roku.
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Vynosy a ndaklady se Uctuji ¢asové rozlisené, tj. do obdobi,
s nimz vécneé i Casove souviseji.

Vynosy tvofi poplatky za obhospodarovani portfolii a pro-
dejni aktivity lokdIniho zastoupeni spocivajici v propagaci
a komercionalizaci podilovych listll na zékladé smiuv. Tyto
poplatky predstavuji hlavni vynosy spole¢nosti a tvori 99%
celkovych vynosl spolec¢nosti. V roce 2015 spole¢nost za-
hdjila proces distribuce”, ktery generuje nové typy prijmu
(poplatkd).

Spolec¢nost v rdmci ,distribuce” jednd na zdkladé komisio-
ndrské smlouvy, tedy svym jménem, ale ve prospéch klientl
a z pohledu Ucetnictvi (zachyceni vynos(, pohleddvek, zd-
vazk() postupuje dle Ceského Ucetniho standardu &. 111 pro
finan¢niinstituce.

Vynosy spole¢nosti tak predstavuji pouze poplatky za
zprostredkovani ndkupu (.entry fee”) nebo vyménu podild
(,switch fee"), prodej podili neni zatizen poplatky. Dale ma
spole¢nost ndrok na poplatky za distribuci (,trailer fee®) od
spravce podilovych fondd.

Urokové vynosy tvofi Uroky z b&znych bankovnich Gétd, po-
pripadé krdatkodobych terminovanych vkladd. Spolec¢nost
neeviduje z&ddné ndkladoveé uroky.

Spole¢nost Gctuje na vrub nakladd tvorbu rezerv a oprav-
nych polozek na kryti vsech rizik, ztrdt a znehodnocent, kterd
jsou ke dni sestaveni Gc¢etni zavérky zndma.

Ndklad na dan z pfijmd se pocitd za pomoci platné danové
sazby z uc¢etniho zisku zvy$seného nebo snizeného o trvale
nebo docasné danové neuznatelné naklady a nezdanované
vynosy (napf. tvorba a zuctovani ostatnich rezerv a oprav-
nych polozek, naklady na reprezentaci, rozdil mezi ucetnimi
a danovymi odpisy atd.).

Odlozend danovd povinnost odrdzi danovy dopad prechod-
nych rozdild mezi zstatkovymi cenami aktiv a pasiv z hle-
diska ucetnictvi a stanoveni zakladu dané z pfijmu.

Rezerva predstavuje pravdépodobné pinéni, s nejistym ¢a-

sovym rozvrhem a vysi. Rezerva se tvofi v pfipade, pro ktery

plati nasledujici kritéria:

« existuje povinnost (prdvni nebo vécnd) pinit, kterd je vy-
sledkem minulych uddlosti,

« je pravdépodobné, Ze plnéni nastane a vyzdadd si odliv
prostredkl predstavujicich ekonomicky prospéch, pfi-
¢emz pravdépodobné® znamend pravdépodobnost
vyssinez 50 %,

+ je mozné provést pfimefené spolehlivy odhad plnéni.

Spolec¢nost precenuje podrozvahové polozky k rozvaho-
vému dni na redlnou hodnotu.

Dluhové cenné papiry, akcie a jiné cenné papiry s proménli-
vym vynosem

Redlnou hodnotou se rozumi trzni hodnota, kterd je vyhla-
Sena na tuzemské ¢i zahraniéni burze nebo na jiném verej-
ném (organizovaném) trhu. Spole¢nost pouZiva trznihodnotu,
kterd je vyhlasena k okamziku ne pozdéjsSimu, nez je datum
sestaveni ucetni zdvérky, a nejvice se blizicimu tomuto datu.
Neni-li trzni hodnota k dispozici nebo tato nedostatec¢né vy-
jadfuje redlnou hodnotu, je redind hodnota stanovena meto-
dou kvalifikovaného odhadu.

Pokud jsou dluhové cenné papiry denominovdny v cizi meéné,
je jejich hodnota prepoctena na ¢eskou menu aktudinim kur-
zem vyhlésenym CNB.

Depozita u financnich institucf

U krdatkodobych depozit u finanénich instituci je redind hod-
nota predstavovdéna nomindlini hodnotou véetné casového
rozliseni urokd.

Pokud jsou depozita denominovana v ciziméng, je jejich hod-
nota prepoctena na ¢eskou ménu aktudlnim kurzem vyhld-
Senym CNB.

. NN investment
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3. VYZNAMNE POLOZKY VYKAZU ZISKU
A ZTRATY, ROZVAHY A PREHLEDU
O ZMENACH VLASTNIHO KAPITALU

3.1 Vynosy z urokd a podobné vynosy

2016 2015
Urokové vynosy z toho:
z béznych uctl 0 9
Celkem 0
Spolec¢nost neeviduje zaddné trokové naklady.
3.2 Vynosy z poplatkd a provizi

2016 2015

Vynosy z poplatkd
z toho:

podniky ve skupiné

277 646 250610

treti strany

3616 1775

Celkem 281262 252 385
tis. K& 2016 2015
Vynosy z poplatkd

z toho:

od subjektt v ramci EU

223143 190872

Poplatky za zprostfedkovani predstavuji poplatky pro zpro-
stredkovatele (NN Finance a jeho ,vdzané agenty”), ktery
zajistuje proces uzavirdni komisiondarskych smluv mezi Spo-
le¢nosti a individudinimi investory. Od roku 2016 jsou na této
pozici vykazovdny také pfimé ndklady na nakupované sluzby
souvisejici s provozem a sprdvou ,distribuce”.

Vyznamny ndrist nékladd za zprostfedkovdni a za sluzby
spojené s distribuci v roce 2016 ve srovndni s rokem 2015
je zapricinén tim, Ze projekt distribuce byl zahdjen teprve
v 08/2015 s postupnym narlistem poctu investor(l a objemu
financ¢nich prostredkd.

3.4 Cisty zisk nebo ztréta z finanénich operaci

2016 2015
Kurzové zisky/ztraty (-) 270  -3691
Celkem -270  -3691
3.5 Ostatni provozni vynosy
tis. K¢ 2016 2015
Zisky z prodeje hmotného 281 0
a nehmotného majetku
Ostatni provozni vynosy 1411 2492
Celkem 1692 2492

Ostatni provozni vynosy jsou tvoreny v roce 2016 a v roce
2015 zejména prefakturaci za sluzby ,lokdIniho zastoupeni®,

3.6 Ostatni provozni naklady

od tuzemskych subjekt( 58 119 61513 tis. K& 2016 2015
Celkem 281262 252 385 Ostatni provozni ndklady 5416 4832
Prispévky do garanéniho fondu 5682 5047
3.3 Ndklady na poplatky a provize Pokuty a pendle 1 30
Celkem 11 099 9909

2016 2015
Bankovni poplatky 645 432
Poplatky za zprostredkovani 10 542 2543
Sluzby spojené s distribuci 5682 418
Celkem 16 869 3393

Polozka ostatni provozni naklady zahrnuje zejména neuplat-
nénou DPH na vstupu v disledku nizkého koeficientu.

V roce 2016 je v polozce ,Ostatni provozni néklady” vykd-
zdn také pfispévek do Garancniho fondu, ktery byl v minu-
lych obdobich vykazdan pod polozkou ,Sprdvni néklady”, a to
véetneé reklasifikace za rok 2015.
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3.7 Spravni ndklady

3.9 Nehmotny majetek

tis. K& 2016 2015 tis. K& Software  Celkem
Mzdy a odmény 32 044 25384 Pofizovaci cena
z toho: mzdy a odmény 19 369 16 890 K 1.lednu 2015 2191 2191
zameéstnancd Prirtistky 0 0
mzdy a odmény ¢len( 12 675 8 494 Vyrazeni 0 0
predstavenstva —
- — K 31. prosinci 2015 2191 2191
Bonusy a ostatni osobni naklady 10 743 9177
— — K 1.lednu 2016 2191 2191
Socidlni a zdravotni pojisténi 10 122 8321 —
- - Prirlstky 0 0
Celkem ndklady na zaméstnance 52 909 42 882 . -
Vyrazeni 0 0
- — K 31. prosinci 2016 2191 2191
Ostatni spravni ndklady 35925 39716
z toho: néklady na audit, pravni 2 205 2328 L
a dan. porad. tis. K& Software  Celkem
ndklady na informacni sluzby 8176 8 284 Oprdvky a opravné polozky
ndjemné a souvisejici sluzby 3778 3931 K1 lednu 2015 2191 2191
marketing 4899 12936  Rocniodpisy 0 0
ostatni 16867 12237  _Vyfazen 0 0
Celkem spravni naklady 88834 82598 K 31. prosinci 2015 2191 2191
K 1.lednu 2016 -2 191 -2 191
Ndklady na povinny audit Géetni zavérky v roce 2016 dosahly ~ Rocni odpisy 0 0
vyse 622 tis. K¢ (2015: 501 tis. KE). Spolecnosti byly v roce  Vytazeni 0 0
2016 poskytnuty sluzby od materské (koncernové) spolec- "y '3y brocinei 2016 2191 2191
nosti v oblasti marketingu, IT, pojisténi a vSeobecné spravy
ve vysi10 160 tis. K¢ (2015: 5 .625 tis. K&).
Zlistatkovd cena
Hlavnim le‘]v/odem rjdr[]sltq ngklodﬁ za sluzby poskytovon? K 31. prosinci 2015 0 0
od matefské spolecnosti je implementace projektu ,SCD —
co vedlo zahdjeni fakturace za tyto sluzby od dubna 2016, K 31 prosinci 2016 0 0
Ddle doslo v roce 2016 k prefakturaci ndkladl za ,globdini
pojisténi”.
Priimérny pocet zaméstnancu spolecnosti byl nésleduijic:
2016 2015
Zaméstnanci (véetné ¢lenl 27 26
predstavenstva)
Clenové predstavenstva 4
Clenové dozor&i rady
3.8 Pohleddvky za bankami a druzstevnimi zéloznami
tis. K¢ 2016 2015
Bézné cty - vlastni 163 800 130176
Bézné Ucty ve prospéch klientl 3315 4875
Celkem 167 115 135051
NN investment 17
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3.10 Hmotny majetek

tis. K& Stavby Inventdr Pristroje Dopravni Ostatni Celkem
a zafizeni  prostredky

Pofizovaci cena

K 1. lednu 2015 2648 4204 5437 6533 49 18 871
Prir(istky 41 467 52 1287 0 1847
Vyrazeni 0 0 0 -583 0 -583
K 31. prosinci 2015 2689 4671 5489 7237 49 20135
K 1. lednu 2016 2 689 4671 5489 7237 49 20135
Prirdstky 0 0 502 0 0 502
Vyrazeni 0 0 0 -1 067 0 -1 067
K 31. prosinci 2016 2689 4671 5991 6 170 49 19 570

Opravky a opravné polozky

K 1. lednu 2015 -1 301 -3781 -4 836 -3455 0 -13 373
Roc¢ni odpisy -92 -138 -398 -1 497 0 2125
Vyfazeni 0 0 0 583 0 583
K 31. prosinci 2015 -1 393 -3919 -5 234 -4 369 0 -14 915
K 1.lednu 2016 -1 393 -3919 -5 234 -4 369 0 -14 915
Roc¢ni odpisy -98 -236 -259 -1 206 0 -1799
Vyrazeni 0 0 0 1066 0 1066
K 31. prosinci 2016 -1491 -4 155 -5 493 -4 509 0 -15 648
Zlstatkovd cena

K 31. prosinci 2015 1296 752 255 2 868 49 5220
K 31. prosinci 2016 1198 516 498 1661 49 3922
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3.11 Hmotny majetek - finanéni a operativni leasing
Spole¢nost neméla k 31.12. 2016 a 31. 12. 2015 najaty dlou-
hodoby majetek formou operativniho ¢i finanéniho leasingu,

o kterém se neuctuje na rozvahovych uctech.

3.12 Ostatni aktiva

tis. K& 2016 2015
Pohledavky ze sprévy portfolii 8 659 5542
z toho:
ve skupine 8 659 5509
tfeti strany 0 33
Poskytnuté zdlohy 523 329
Pohleddvky vici finanénimu Gfadu 0 11850
Pohleddvky vici klientim/ 0 0
zuc¢tovacimu centru
Ostatni pohleddvky 622 0
OdloZend danova pohledavka (bod 4219 2248
3.16¢)
Dohadné ucty aktivni 40311 38853
Celkem 54334 58824

Polozku dohadné ucty aktivni tvofi zejména odhadované ne-
vyfakturované vynosy za sprdvu podilovych fondd za obdobi
4. cCtvrtleti 2016 na tzv. trailer, sales a management fees.
Spole¢nost provddi vzdjemny zdpocet zaplacené danové
zdlohy vici zjisténé danové povinnosti a ndsledné vykazuje
pohleddvku (v pfipadé preplatku) ¢i zavazek (v pfipadé ne-
doplatku) na faddku Ostatni aktiva resp. Ostatni pasiva..

3.13 Ndklady a pfijmy pristich obdobi

Naklady pristich obdobi zahrnuji pfedevsim Casove rozlisené
ndklady na informacni sluzby (Bloomberg), pojisténi, ndjem
a marketing a jsou Uctovény do ndakladd obdobi, do kterého

vécneé a casove prislusi.

3.14 Rezervy

tis. K& 2016 2015
Rezervy na bonusy v¢. odvodl 11 701 8 666
Rezerva na nevycerpanou dovolenou 1147 1088
Rezerva na neodvedenou DPH 6 041 0
Rezerva na dan z prijmu 2219 0
Celkem 21108 9754

Spolec¢nost vykdzala v roce 2016 na pozici rezervy také po-
lozku ,rezervy na nevycerpanou dovolenou” a také rezervu

na neodvedenou DPH z divodu zmény pfistupu k vykazovdni
,sales fee” joko osvobozené finanéni cinnosti bez ndroku na
odpocet DPH na vstupu. Tento pristup byl aplikovdn zpétné
i na obdobi 2014-2015 a to formou poddni dodate¢nych da-
novych pfizndni podanych v obdobi 1/2017. Rezerva zahrnuje
jednak ¢astku DPH, kterd bude vracena a také odhadova-
nou vysi trokd z prodlent.

Rezerva na dan z ptijmG zahrnuje odhad dané z prijmu prdv-
nickych osob na rok 2016 ve vysi 31 915 tis. KE po odecteni
zaplacenych zdloh ve vysi 29 696 tis. K. V roce 2015 byla
vyslednd danovd pohleddvka po odecteni zaplacenych zdloh
vykdzdna v ostatnich aktivech.

3.15 Ostatni pasiva

tis. K& 2016 2015
Dodavatelé 1188 1851
z toho:

ve skupiné 488 303

tfeti strany 700 1548
Zavazky k zaméstnancim 2329 1869
Zdavazky ze soc. a zdrav. pojisténi 654 713
Z&vazky vaci financnimu Uradu 2 517 1186
Z&vazky z titulu GSOP 1992 1992
Dohadné ucty pasivni 15796 17937
z toho:

bonusy v¢. soc. zabezpeceni 6422 4 806

poplatek pro lokalni distributory 2636 1420

ostatni 6738 11711
Zdavazky vuci klientdm/zuctovacimu 3315 4875
centru
Celkem 27791 30423

Spolec¢nost neeviduje zadné vyznamné zdvazky po splatnosti.

Zavazek vaci finanénimu Uradu predstavuje zdvazek z titulu
dané ze zdvislé cinnosti ve vysi 572 tis. K¢ (2015: 687 tis. K¢)
a zdvazek z titulu dané z pridané hodnoty ve vysi 1944 tis. K¢
(2015: 499 tis. K¢&).

Ostatni  polozky dohadnych uctd  pasivnich  zahrnuji
k 31. prosinci 2016 predevsim odhad ndkladd na prispévky do
Garancniho fondu za rok 2016 v ¢éstce 5 682 tis. K¢ (2015:
5 048 tis. K&).

V souvislosti s, distribuci” je k 31.12. 2016 vykdzdna hodnota
nevyporadanych obchodl (nakupd/prodejl) ve prospéch in-
dividudlinich investor( ve vysi 3 315 tis. K& (2015: 4 875 K¢).
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3.16 Zdkladni kapital

V pribéhu roku 2016 nedoslo k zadnému pohybu ve vysi zakladniho kapitdlu. Jediny akciondiem je spole¢nost NN Investment
Partners International Holdings B.V. se sidlem v Nizozemi a vyse zdkladniho kapitdlu ¢ini 27 000 tis. KE.

Slozeni akciondrd spolec¢nosti k 31.12. 2016:
Nazev

Pocet akcii (v tis. ks)

Podil na zékladnim kapitdlu %

NN Investment Partners International Holdings B.V. 27 100

Celkem 100
3.17 Nerozdéleny zisk, rezervni fondy a ostatni fondy ze
zisku
N 2akladé hodnutt iediného akciondr ot _ tis. K¢ 2016 2015

9 20xade rozhodnut jedineno akclondre SPOIBANOST 26 77,0, o ztrata (3 za Gcetni obdobi 154948 151 648
dne 27. 6. 2016 resp. 20. 5. 2015 byly schvdleny vyplaty divi- rod zdanénim
dend ve vy3i 107 000 tis. K& resp. 125 624 tis. K&, 0

Polozky zvysujici zéklad dané 21464 12288

tis. K& 2016 2015 Polozky snizujici zaklad dané -8437 -7 464
Zisk predchoziho roku 122440 125624 Zdaklad dané 167 975 156 472
Vyplaty dividend 107 000 125624 Sazba dané 19 % 19 %
Prevod do nerozdél. zisku 15 440 0 Dan vypoctend pri pouziti sazby dané 31 915 29729

Rozdéleni zisku roku 2016:

Predstavenstvo spole¢ensti navrhne rozdéleni zisku za rok
2016 ke schvdleni jedinému akciondfi. Ocekdva se, Ze ke
schvdleni by mélo dojit béhem kvétna 2017.

318 Dan z pfijmi a odlozeny danovy zdvazek /
pohleddvka

Vypoctend ¢dstka splatné dané za rok 2016 je k datu ucetni
zévérky vykdzdna jako rezerva z titulu dané z prijmQ. Re-
zerva je vykdazdna jako rozdil vypoctené danové povinnosti
(31915 tis. K&) a zaplacené zdlohy na dan z pfijm0 v roce
(29.697 tis. K¢&). Vysledny rezerva na dan z pfijmQ za ucetni
obdobi 2016 tak ¢ini 2 219 tis. K& (2015: pohleddavka ze splatné
dané 11 848 tis. K¢).

tis. K& 2016 2015  OdloZené dané z prijmu jsou pocitdny ze vSech pfechodnych
. rozdilli za pouziti ocekdvané danové sazby v dalsich zdano-
Splatnd dari z prijmu SLELD I vacich obdobich. Odlozené danové pohleddvky a zdvazky se
Zména odloZené dané v bézném roce -1 971 -521 skladaiji z ndsleduijicich polozek:
Doplatek/preplatek (-) dané vztahujici -141 0
se k prfedchdzejicim obdobim tis. K& 2016 2015
Celkovy danovy ndaklad 29803 29208 Polozky odloZené dané:
Celkovy dariovy ndklad spole¢nosti za rok 2016 v ¢éstce  Rozdil mezi dafiovou a Ucetni zdst. 295 489
29 803 tis. K¢ se sklddd z vypoctené splatné dané z prijm cenou dlouhodobého majetku
za rok 2016 (v ¢astce 31 915 tis. KE), odlozené dané (z mény Rezervy a dohadné polozky (bonusy, 21910 11 342
odlozené dané ve vysi 1971 tis. K&) a rozdilu mezi vypoctenou pojisténi k bonustim)
a skute¢né uhrazenou dani z prijmu za rok 2015 (141 tis. K&). Zaklad dane 22205 11831
Sazba dané 19 % 19 %
Celkem - odloZzend danové 4219 2248
pohledavka (+) / zavazek (-)
Zména odlozené dané v béznémroce -1 971 -521
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3.19 Podrozvahové polozky

tis. K&

Hodnoty prevzaté
k obhospodarovdni

2016 2015
110988144 76 484 332

Celkem 110988144 76 484 332

Podrozvahovd polozka ,Hodnoty prevzaté od tretich osob
k obhospodarovani” je tvofena zejména majetkem zdkaz-
nikd spocivajicim v cennych papirech.

3.20 Informace o spfiznénych osobdch

Kratkodobé pohleddvky u spfiznénych osob k 31.12. dosa-
hovaly (v tis. K&):

Spfiznénd osoba 2016 2015
NN Penzijni spole¢nost, a.s., Ceskd 3493 3966
republika

NN Tatry - Sympatia, d.d.s. a.s, 84 0
Slovenskd republika

NN Zivotni pojistovna NV, Ceska 1174 1019
republika

NN Zivotnd poistoviia, a.s., Slovenska 449 187
republika

NN dochodkovd spravcovskd 84 338
spolo¢nost, a.s., Slovenskd republika

NN Asigurari de Viata S.A. 863 0
NN Pensii SAFPAP SA. 245 0
NN Biztosité Zrt. 2 267 0
Celkem 8 659 5510

Kratkodobé zdvazky vici spriznénym osobdm, k 31.12. dosa-
hovaly (v tis. K&):

Spfiznénd osoba 2016 2015
NN Management services, s.r.0. 50 0
NN Insurance Eurasia N.V. 438 303
Celkem 488 303

Vynosy ze vztah( se spfiznénymi osobami k 31. 12. dosaho-
valy (v tis. KE):

2016 2015
277 646 250610

Sptiznénd osoba

Celkem

Vynosy ze vztah( se spfiznénymi osobami obsahuji vynosy
z poplatkd a provizi (viz bod 3.2q).

Naklady za sluzby od spfiznénych osob k 31. 12. dosahovaly
(v tis. KE):

SpFiznénd osoba 2016 2015
NN Investment Partners BV, 9 358 5626
Nizozemsko

NN Zivotnd poistoviia, a.s., Slovenskd 38 55
republika

NN Finance, s.r.o. 11 329 2957
ING Bank N.V.org.slozka, Ceskd 47 60
republika

NN Management Services s.ro., 301 53
Ceska republika

NN Insurance Eurasia N.V. 1409 1652
NN Biztosité Zrt. 38 0
NN Investment Partners International 802 0
Holdings B.V.

Celkem 23322 10403

3.21 Informace o konsolidujicich jednotkdch

U&etni zdvérka spoleénosti NN Investmen Partners CR.
a.s., je zahrnuta v Konsolidované Gcetni zavérce spolec-
nosti NN Group N.V. se sidlem Schenkkade 65, The Hague,
Nizozemsko.

4. VYZNAMNE UDALOSTI
PO DATU UCETNI ZAVERKY

V obdobi od data Ucetni zaverky do dnesniho dne nenastaly
7adné vyznamné uddlosti, které by mély vyznamny dopad na
ucetni zaverku.

S G¢innosti od 1. ledna 2017 odstoupil pan Horia Braun-Erdei
z pozice ClO a ¢lena predstavenstva spolecnosti. Ve funkci
CIO byl nahrazen panem Lubomirem Vystavélem k 27. breznu
2017; ¢lenem predstavenstva spolecnosti bude pan Lubomir

5. OPRAVY CHYB MINULYCH LET

Spole¢nost neprovedla vyznamné opravy chyb minulych let.
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Zprava o vztazich k 31. prosinci 2016 podle § 82 zdkona ¢. 90/2012 Sb.,
o obchodnich spoleCnostech a druzstvech

Organizaéni struktura podnikatelského seskupeni ING Groep N.V.

NN Insurance Eurasia N.V.
100 %

NN Investment Pa

rtners Holdings N.V.
100 %

NN Investment Partners

International Holdings B.V.
100 %

NN Investment Partners C.R., a.s.

ZplUsob a prostfedky ovlddani, uloha oviddané osoby
a zhodnoceni vyhod a nevyhod plynoucich ze vztahd mezi
Ovlddajici osobou a Spole¢nosti a mezi Spolecnosti a 0so-
bami ovliddanymi Ovldadajici osobou
100 %

Ovladajici  osoba  drzi

spolecnosti.

hlasovacich prédv ve

Pro spole¢nost plynou ze vztah(l mezi spolecnosti a Ovldda-
jici osobou a mezi spole¢nosti a dalsimi osobami oviadanymi
Ovldadajici osobou vyhody spocivajici v Uspordch z rozsahu,
kdy fada ¢innosti je vykondvand spolecné.

Clenlim predstavenstva, jednajicim s pé&i fédného hospo-
dare, nejsou zndmé Zadné nevyhody plynouci ze vztaht mezi
spole¢nosti a Ovlddajici osobou a spolec¢nosti a dalsimi oso-
bami ovladanymi Ovlddajici osobou.

Na zdkladé vyse uvedeného Ize uzavrit, Ze pro spole¢nost ze
vztahl mezi spolec¢nosti a Ovlddajici osobou a spole¢nosti
a dalsimi osobami oviddanymi Ovlddajici osobou v soucasné
dobé neplynou zadnd rizika.
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Vedeni spole¢nosti se domnivd, Ze veSkeré smlouvy a veskeré transakce s propojenymi osobami byly uzavieny na zda-
kladé béznych obchodnich podminek.
Dale nasleduje prehled smluv, jinych pravnich tkond, resp. ostatnich opatfeni Uc¢innych v Gcetnim obdobi za rok 2016 mezi
osobami propojenymi se spolecnosti NN Investment Partners C.R. a.s.

Smlouvy, jiné prdvni akty ajiné Pfidruzeny subjekt - smluvni protistrana  ZboZzi/sluzby poskytované nebo pfijaté Spole¢nosti Ujma Rok
ukony souvisejici se spole¢nosti Spole¢nosti
NN Investment Partners C.R., a.s. vzniklé z plnéni
(,Spole¢nost") prava nebo
povinnosti
Smlouva o fizeni aktiv NN Zivotni pojistovna N.V., pobocka pro Spolecnost poskytuje investicni sluzbu (fizeni portfolia) Zadna 1998
Ceskou republiku
Smlouva o fizeni aktiv NN Zivotni pojistovna N.V., pobocka pro Spole¢nost poskytuje investi¢ni sluzbu (fizeni portfolia) Zadnd 2011
Ceskou republiku
Smlouva o fizeni portfolia (Portfolio NN Penzijni spole¢nost, a.s Spolecnost poskytuje investicni sluzbu (fizeni portfolia) Zadna 2013
Management Agreement)
Smlouva o fizeni aktiv NN Zivotnd poistoviia, a.s. Spole¢nost poskytuje investi¢ni sluzbu (fizeni portfolia) Zadnd 1998
Diskre¢ni smlouva o fizeni aktiv NN Zivotné poistovia, a.s. Spolecnost poskytuje investicni sluzbu (fizeni portfolia) Zadnd 2003
Smlouva o Fizeni aktiv - portfolia spojend NN Zivotnd poistoviia, a.s. Spolecnost poskytuje investicni sluzbu (fizeni portfolia) Zadna 2011
s jednotkami
Smlouva o fizeni portfolia NN Investment Partners Luxembourg S.A.  Spolec¢nost poskytuje investicni sluzbu (fizeni portfolia Zadna 2013
vybranych podfondu ING (L) International)
Smlouva o fizeni portfolia NN Biztositd Zrt Spolec¢nost poskytuje investicni sluzbu (fizeni portfolia) Zadna 2016
Smlouva o fizeni aktiv NN Asigurari de Viata S.A. Spolecnost poskytuje investicni sluzbu (fizeni portfolia) Zadné 2016
Smlouva o fizenf aktiv NN Pensii SAFPAP S.A. Spolec¢nost poskytuje investicni sluzbu (fizeni portfolia) Zadnd 2016
Smlouva o fizeni podfizeného portfolia NN Investment Partners B.V. Spole¢nost poskytuje investicni sluzbu (podfizené fizeni Zadna 2016
portfolia NN (L) - ING Conservator, NN (L) International -
ING Dinamic a NN (L) International - ING Moderat
Smlouva o fizeni portfolia NN Investment Partners Luxembourg Spole¢nost poskytuje investicni sluzby (podrizené fizeni Zadna 2016
S.A. (s potvrzenim a schvalenim NN (L) portfolia podfond)
International) NN (L) International SICAV)
- NN (L) International Czech Equity,
- NN (L) International Czech Bond,
- NN (L) International Czech Money Market,
- NN (L) International Slovak Bond,
- NN (L) International Romanian Equity,
- NN (L) International Romanian Bond,
- NN (L) International Converging Europe Equity,
- NN (L) International Hungarian Short Term Government
ond,
- NN (L) International Hungarian Bond
Smlouva o obstardavani koupé nebo NN Penzijni spolecnost, as. Spoleénost se zavazuje provadét uréité ginnosti pri koupi  Zdadna 2007
prodeje cennych papirli a o poradenstviv a prodeji cennych papirt a poradenstvi
oblasti cennych papirt
Smlouva o poradenstvi NN déchodkova spraveovska spoloc¢nost,  Spolecnost poskytuje investicni sluzbu (investicni Zadna 2016
a.s. poradenstvi)
Smlouva o poradenstvi NN Tatry - Sympatia, d.d.s., a.s. Spolecnost poskytuje investicni sluzbu (investi¢ni Zadna 2016
poradenstvi)
Smlouva o poradenstvi NN Asigurari de Viata S.A. Spole¢nost poskytuje investi¢ni sluzbu (investi¢ni Zadnd 2016
poradenstvi)
Smlouva o poradenstvi NN Pensii SAFPAP S.A. Spolecnost poskytuje investicni sluzbu (investicni Zadnd 2016
poradenstvi)
Smlouva o investi¢nich sluzbdch "NN Zivotnd poistovia, a.s Spole&nost se zavazuje provdadét uréité technické ¢innosti - Zadna 2010
Nationale-Nederlanden Interfinance BV.  priinvesti¢nim procesu
NN Investment Partners B.V."
Smlouva o investi¢nich sluzbdch "NN Zivotni pojviéfovno‘ N.V. pobockapro  Spole¢nost se zavazuje provadét uréité technické ginnosti Zadnd 2010
Ceskou republiku piinvesti¢nim procesu
Nationale-Nederlanden Interfinance B.V.
NN Investment Partners B.V."
Smlouva o investicnich sluzbdch "Nationale-Nederlanden Interfinance BV Spoleénost se zavazuje provadét uréité technické ¢innosti - Zadna 2009
NN Penzijni spolecnost, a.s." priinvesticnim procesu
(Poplatek za prodej) Smlouva (ze dne NN Investment Partners B.V. Spolec¢nost se zavazuje podporovat prodej investi¢nich Zadna 2010
8. cervence 2010, ve znéni dodatku ze nastrojl
srpna 2013 a dopisu ze dne 9. ¢ervna
2015)
Smlouva o distribuci NNIP Asset Management B.V. Spolec¢nost se zavazuje distribuovat vybrané podfondy Zadna 2015
SICAV NN (L) International, NN (L) Patrimonial a NN (L) na
uzemi Ceské republiky
Smlouva o finan¢nich sluzbéch NN (L) Spoleénost se zavazuje zajistovat pravni zastupovéni NN Zdadna 2013
(L) v Ceské republice
Smlouva o financnich sluzbdch NN (L) International Spole&nost se zavazuje zajistovat pravni zastupovéniNN  Zadna 2013
(L) International v Ceské republice
Smlouva o financnich sluzbéch NN (L) Patrimonial Spole¢nost se zavazuje zajistovat pravni zastupovéni NN Zdadna 2013
(L) Patrimonial v Ceské republice
Smlouva o finanénich sluzbdch NN (L) Spole&nost se zavazuje zajistovat pravni zastupovaniNN  Zdadna 2013

(L) na Slovensku
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Smlouvy, jiné pravni akty ajiné Pridruzeny subjekt - smluvni protistrana  Zbozi/sluzby poskytované nebo pfijaté Spole¢nosti Ujma Rok
ukony souvisejici se spole¢nosti Spole¢nosti
NN Investment Partners C.R., a.s. vznikld z pInéni
(,Spole¢nost®) prava nebo
povinnosti
Smlouva o finan¢nich sluzbdch NN (L) International Spole¢nost se zavazuje zajistovat pravni zastupovaniNN  Zadnd 2013
(L) International na Slovensku
Smlouva o financnich sluzbdch NN (L) Patrimonial Spolec¢nost se zavazuje zajistovat pravni zastupovani NN Zadnd 2013
(L) Patrimonial na Slovensku
Smlouva o sluzbdch v ramci skupiny NN Finance, s.r.o. Spole¢nost vede zdznamy o prijatych a odeslanych Zadnd 2015
(smlouva o vedenizdznamu o prijatych a objednavkach klientt zprostredkovanych protistranou
odeslanych objedndvkdch klientl)
Smlouva o Urovni sluzeb NN Management Services, s.r.o Protistrana se zavazuje, ze bude provadét idrzbu a sprévu  Zadnd 2004
Intranetu a elektronické posty
Memorandum o provozu "NN Investment Partners Luxembourg S.A. - Definuje fizeni vztahu, trovné akvality dohodnutych Zadna 2015
’\?K‘OIWH B;OthetrSPHotmmGF t'-UX St"C'A‘I sluzeb, napf: vkladovych, ischovy, dohledu nad
nvestment Partners Internationa o & ‘
Holdings B\" delegovanymi ¢innostmi nebo spravou fondu
Memorandum o provozu "NN Investment Partners Luxembourg S.A. - Definuje fizeni vztahu, trovné akvality dohodnutych Zadna 2016
HNI(ljnveStéﬂ\?nt Partners International sluzeb, napt: vkladovych, ischovy, dohledu nad
oldings B.V. o & <
Brown Brothers Harriman Lux S.CA " delegovanymi ¢innostmi nebo sprévou fondu
Smlouva o trovni sluzeb NN Investment Partners B.V. Spole¢nost pfijimd od protistrany ur¢ité sluzby souvisejici ~ Zadna 2016
se spravovanymi portfolii (zpracovani obchodu,
odsouhlasovdni, zpracovani korpordtnich uddlosti,
provadéni potvrzeni a vyrovndni atd.)
"Smlouva U urovni sluzeb NN Investment Partners B.V. Spole¢nost externé zajistuje nékteré ¢innosti pro Zadnd 2016
(SLA pro SimCorp Dimension)" protistranu (tj. pro poskytovatele outsourcingu)
"Smlouva o urovni sluzeb NN Investment Partners Holdings N.V. Spolecnost odebird dohodnuté IT sluzby souvisejici se Zadna 2016
Technologie: dostupnost aplikace systémy SCD, TRS a dohodnuté podavani zpray
SimCorp Dimension (SCD) a systému
TRS (Tactical Reporting Solution) a
dohodnuté podavani zprav"
"Smlouva o urovni sluzeb - globalni "NN Investment Partners B.V. Spolec¢nost vyuziva urcité obchodni a provadéci sluzby Zadna 2015
obchodovani . o NNIP Advisors BV." poskytované poskytovateli sluzeb
(proces zachycovani a provadeéni
obchodt)"
Smlouva o drovnisluzeb - sluzby NN Investment Partners Holdings N.V. Spole¢nost vyuziva urcité sluzby technologického Zadnd 2016
technologického pracovisté a aplikaci pracovisté a aplikaci poskytované poskytovateli sluzeb
Smlouva o urovni sluzeb NN Investment Partners B.V. Spole&nost od protistrany odebird urité sluzby tykajicise  Zadnd 2016
portfolii spravovanych Spolecnosti
Memorandum o porozumeéni NNIP Asset Management BV. NN Zivotni  Definuje zdsady mechanismu stanoveni cen Zadna 2010
pojistovna N.V., pobocka pro Ceskou
republiku
Smlouva o vyuzivani sluzeb BlackRock NN Investment Partners Holdings N.V. Na zakladé této smlouvy je Spolecnost opravnéna Zadna 2014
Aladdin vyuzivat systém BlackRock Aladdin a od protistrany
prijima prislusnou podporu uzivatele systému.
Smlouva o obchodnim zastoupent NN Finance, s.ro. Zprostredkovatelské sluzby -zprostiredkovani Zadna 2015
nezverejnované manddtni smlouvy
Smlouva o poskytovani sluzby a NN Management Services, s.r.o Rizenf spojeni mezi sluzbami ING Management a lIM, Fizeni  Zadnd 2012
konzultacnich sluzeb uzivateld, uchovdvani dat a jiné IT sluzby
Smlouva NNIP Asset Management B.V. Propagace a komercionalizace fondi NN Luxembourg Zadnd 2010
v Ceskeé republice a na Slovensku, podpora protistran
kanceldfi mistniho prodeje a poskytovani urcitych sluzeb
podpory v tomto ohledu
Smlouva o mi¢enlivosti a pfistupu k NN Biztosito Zrt Povinnost mi¢enlivosti a jiné rizné povinnosti Zdadna 2016
systémam
Smlouva o marketingu NN Finance, s.ro. Spole¢nost se zavazuje protistrané platit uréitou ¢dstkuv — Zadnd 2016
K¢ za propagaci prodeje fondd NN Lux
Smlouva o fizeni, marketingu a NNIP Asset Management B.V. Sluzby fizeni, marketingu a poradenstvi pro Spolec¢nost Zadnd 1999

poradenstvi

Konkrétni vyse poskytnutého plnéni je z rozhodnuti predstavenstva NN Investment Partners C.R. a.s., chrdnéna

a nezverejnovana.

NN investment

partners

24



NN Investment Partners C.R., a.s. Vyrocni zprava 2016

Vyrok auditora

kPG

KPMG Ceska republika Audit, s.r.0.
PaobieZnl 18

185 00 Praha 8

Cegks republika

420222 123111

www, kpmg oz

Zprava nezavislého auditora pro akcionafe spolecnosti
NN Investment Partners C.R., a.s.

Wirok auditora

Pronedlf jsme audit piilofend (8ami zawarky spoletnosi NM Investment Pariners C.R.,
as. (déle také Spoletnost’) sestavend na zakladé ceskych utetnich pledpisi, kierd s
skiSdd z roevahy k31, progingl 2016, wikazu zisku a8 zirdly, pfehledu o zméndch
yvlasiniho kapitdlu za rok konéici 31. prosince 2018 a philohy v Udatni zavérce, kiera
obsshuje popis poufiych podstatnych déetnich metod a dalsl vyswetivjici informace.
(kdaje o Spoletnost jsou uvedeny v bodd 1 piilohy v této Gietni zavérce.

Podle nafisho ndzoru plilodena ddetnl zdndrka poddva vEmnj 8 poctivy obraz akliv a
pasiv Spolednost k 31, prosinci 2016 @ nakkadl a vynosd a visledku jajlho hospodafen
za rak kondici 31, prosincem 2016 v souladu & Beskymi Gfetnimi pledpsy.

Ziklad pro vyrok

Audit jsme provedli v sculadu se z8konem o awdilorech a standardy Komeony auditor(
Ceské republiky pro audit, kberymi jsou mezindrodn standardy pro audi {ISA) pfipadné
dopinéné B upravend souvisejicimi apkacnimi doloZkami Made odpovednost
slancvens t&mito pfedpisy je podrobné|l popsdna v oddilu Odpovednost auditora 2a
audil Otetni zavarky, V souladu sa zékonem o audilorach & Elickim kodaxdem phijatym
Komorow suditord Ceské republiky jsme na Spoleénosti nezdvisli a spinik [sme | dalsl
abické povinnosti vyplyvajici z uvedenjch pledpisi. Domnivame se, 2e dikaZn
informace, kieré jsme shroméddill, poskytufi dostatedny a vhodny zkiad pro vyjadien|
nadeha viroku,

Cistatnl informace

Dstatnimi informacemi jsou v soulsdu 5 § 2 plsm. b) zakona o auditorach informace
uvedend ve virotni zpravé mimo Odetnl zavérky 3 nadi Zpedvu auditora. Za ostatnl
informace odpovida stalutarni organ Spoleénost.

M&E viprok k Otetni zdverce se k ostatnim informacim nevztahule, Plesto je wiak soutdsti
nadich povinnostl souvisajicich s auditern Otetni zavérky seznamenl se s ostatnimi
infarmacemi a posouzenl, zda ostaini informace nejsou ve vyznamném (materiginim)
nesoulady & Oéetnl zavarkou &i s nadimi znalostmi o déetni jednotee ziskanymi béhem
sudity beetnl zavérky nebo zda se jingk tyio Informace nejevi jako viznamné
{materiding) nespriwmé, Také posuzujerme, zda ostain nformace byly e viech
vijznamnych (matendinich) ohiedech vypracovany v souladu s pAsiuSnymi pravnimi

WA ek repoisiim S, 0o @ e S Sabay Lnaes Bl CnPusind myni'v vErwTy et N
b P of B A PRG rwicik of nciepascend P s i Ty e v P [0 EPTa HiN
el B PG b F R Al WS B ), v 1 1 swiorva wchminiy Bkdgon
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kPME'

predpsy, Timio posouzenim se rozumi, zda oslatni nformace spifull poZadavky
pravnich pledplsd na formainl ndlefitosti- 8 postup vypracovani dstatnich informaci
v kontextu viznamnast (matertality), §. zda pfipadng nedodrien] uvedenyeh pokadavki
by bylo 2pdsobilé ovivnit Gsudek Sngny na zdkladd ostatnich informaci.

Ma zaklads provedanych pastupl, do miry, p2 dokazems posoudit, uvadime, 22

« petaini informace; kterd popisuji skuteénost, je2 |sou tE pledmélem zobrazen|
v Uutetnl zaverce, [sou ve vBech wyznamnych (materdinich) ohledech v souladu
& Lfatni zavérkou a

»  pgtatnl infosmace byly vypracovany v souladu 5 pravnimi pfedpisy,

Dale [zme povinnl uvast, zda na zéklade poznatkd a poviidomi o Spolednosti, k namd
jsme deapedl pf provadéni audity, ostatnl nformace necbsshu)l viznamns (materialni)
viond nespréwvmcsll, Vo rmcl wvedenych posiuph jsme v obdrZenych  ostainich
infermacich 2adneé viznamné (matesidini) vacna nespravnost nezjistili

Odpovidnost statiidrmiho orgdne a dozord] redy Spolecnosti za uéeini zavirku

Statutdmi crgan Spoletnost edpovida za sestaven| Gfeini zaverky podavajicl viomy a
poctivy obraz v souladu s ceskemi Gdetnimi pledpisy a za takowy vnitfnl kontrolni systém,
ktery povaduje za nezbylny pro sestaven| (éeini zdvérky tak, sby neobsahovala
viznamne (materialni) nesprévnosti zpdscbené podvodem niebo chybou

Pfi seatavovani Utetnl zdvarky o statutdenl orgén Spolednost pevinen posoudit, zda je
Spoletnost schopna neplatrdibd trvat. & pokud je bo relevantnl, popsal v pfiloes v déatn|
zévéres zhloditosti tjkajicl se jejihe nepfetrfitého trvanl B poudill pledpokiadu
nepfetiditého trvani pfi sestavenl Géetnl zévérky, § vijimkou pfipadd, kdy statutami
organ planuje zrugenl Spoleénost nebo ukondeni jeji Sinnosti, resp. kdy nema jinou
redinou modnast, ned tak uginit

Zadohled nad procesem Oleiniho wkarnictvl ve Spoleénost odpovidd dozoedi rada.

Odpoviédnost audifora za audit déetni zavérky

Madim ollem |2 ziskat pfiméfanou jistoly, e Odeini Zéaverka fako cekek necbsahuje
vymamnou (maierdinl) respriveost zpisobenon podvodem rebo chybou a wydat
zpravu auditora cbeahu|icd nag wyrok, Pliméfana mira jistoly je welkd mira {istoly,
micménd nenl zarukow, 2 audit provedeny v souladu 5 vise uvedenymi pledpley ve
veech plipadech v Udedni zavéroe odhall pfipadnou existujic] wiznamnou (materidin)
nespravnoat, Mesprivnasl mohou vanikat v dosledku podvedi neba chyb a povakuji se
za vymamngé (materidinl), pokud e reding pfedpokdadat, fe by jednotlivé neba
y souhmu mohiy oviivnit ekonomicks rozhednut], kteea ulivatela ddetnl zaverky na jefim
zéklage plljmou

PH provadent auditu v soubadu s vile uvedenymi pledpisy je nagi powinnosti updatfiovat
béhem celého auditu odborny (sudak a zachovavat profesni skeplicisenus. Dale j& nasl
povEnost;

»  ldentifikovat a vyhodnotit rizika viznamne (materidini} nesprévnosti detnl 2averky
zplisobend podvodem nebo chybow, navrhnout a prowést audionské postupy
reagujicl na tao rizika a ziskat dostateéné a vhodng dikazni informace, abychom
na fejich zakladé mohll vyjddft vyrok. Riziko, 2e neodhaime  viznamnou
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kPG

{matardinl} nesprawnest, K ni dodio v dimsledky podvodu, je vatdl ned nziko
neodhalen] wiznamné (materiéinl) nespravnosh zpdsobend chybou, protode
soutasti podwody mohou byt tané dohody, feliovénl Omysing opomenuti
nepravdivd prohlgsen nebo obehdzen wniffnich kontrol.

s Baznamit se s vnitinim kantralnim systémem Spoleénost relavantnim pro awdit
W takewdm  rozsahu, sbychom mobll navrhnoot auditorské postupy  vhodne
s ohiederm na dané okolnosti, nikell abychom mahll vyjadiit nazor na Gdinnost jeiho
wnitfnlho kontralnfho syabému,

«  Posoudit vhodnast pouddyeh Oéetnich pravidel, pfimé&fenost provedanych ugetnich
odhadii 4 informace, kiaré v 8o souvisiostl stalutami organ Spolefnost uved|
v pifloze v Glaint zawerce,

s  Pozoudit vhodnost pouditl pfedpokladu nepfetritého treanl pfi sestavani dgatnl
zavarky statutdmim orgénem & to, zda 8 ohledem na shromaZdéne dikazni
informace exstuje viznamna (matenain} nejistota vyplpvajicl 2 udalosti nebo
podminek, kierd mohou wenamné zpochybnit schopnost Spolednost] nephelrkile
trvat. Jesilize dojdene k zawany, Pe lakaevd vyznamng (materdini) nejistota existuje,
j& nadi pavinnostl upozonnit v nesl zpravé na informace uvedend v téio souvisiosti
v pfiloze v (fetnl zdvarce, a pokud tyto informace nejsou dostateng, vyjadil
modifikovany vyrok, Nase zévéry tykajici se schopnosti Spolednosti nepletr2ing
trvat vychazejl z dikaznich informaci, kieré [sme ziskali do data nadl zpravy,
Micmene budouc] udalosti nebo podminky mohou vési k fomu, 2 Spobedinost ziratli
schopnos! nepletr2id trvat.

»  Vyhotnolit ceflkovou prezentact, 8senéni 8 oheah Otetnl zévérky, wieini pfilohy,
addla to, zda Oteinl révérka robrazuje podkiadové transakce a wddlost
Zplsobem, kiery vede k warmemu zobrazeni,

Ma#i povinmosti po mformovat osoby povédend spravou @ fizenim mamo jing
o planovaném rozeahu a natasovan! auditu a o vyznamnjch gilténich, kterd jeme
v jeho priobéhy udinid, véetnd gistinych vyznamnyoh nedostatki ve vnithnim kentsolnin
systamu,

Statuidrni auditor odpovddny ko rakizki

Ing. Veronika Strolend je stalutdmim auditorem odpovédnym za audit déetnl zavérky
spaleinosti NN invesiment Pariners C R, a5 k 31, prosinei 2018, na jeho? zakiadé byls
Zpracovana tato zprava nezawvisiého auditora:

Y Praze, dne 27. dubna 2047

i P P Wi i ¢

= i :

Co - Lo, W'L.L (el Ing. Veronka Strolana
KPMG Ceska republika Adit, $.r.o. Direcior
Evidandni Sisio 71 Evidanénl &lalo 2105
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Kontaktni udaje
Ndzev spolecnosti NN Investment Partners CR., a.s.
Sidlo Bozdéchova 344/2
150 00 Praha 5
Ceskd republika
Spolecnost je vedenau Méstského soudu v Praze, oddil B, vlozka 4519
IC 25102869
DIC CZ25102869
Telefon 420251091 711
Fax 420 251 091 730
E-mail info@nnip.cz
Internet WWwWw.nnip.cz
Pravni fad Ceské republiky
Prévni predpis zakon ¢. 513/1991 Sh., o akciovych spole¢nostech
Pravni forma akciova spole¢nost
Datum zalozeni 21.1.1997
Auditor KPMG Ceskd Republika Audit, s.r.0.
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Informace dle prilohy €. 14 vyhlasky ¢. 163/2014 Sb.

1. Udaje o kapitdlu

Ke konci vykazovaného obdobi 31. 12. 2016

(v tis. K& / v %)

Odkaz na ¢lanek nafizeni (EU)
¢.575/2013

Kapitdlové ndstroje a souvisejici emisni dzio 27 662 Cl. 26 odst. 1, ¢lanky 27, 28, 29,
seznam EBA podle ¢l. 26 odst. 3

z toho: splacené kapitdlové néstroje 27 000  Seznam EBA podle ¢l. 26 odst. 3

z toho: emisni dZio 662  Seznam EBA podle ¢l. 26 odst. 3

Nerozdéleny zisk 20 440 Cl. 26 odst. 1 pism. ¢)

Kumulovany ostatni Uplny vysledek hospodareni (a jiné rezervy, 0 Cl. 26 odst. 1 pism. f)

zahrnujici nerealizované zisky a ztrdty podle pouzitelnych ucetnich

standardu)

Ostatni fondy 5400 Cl. 26 odst. 1 pism. d)

Rezervni fond na vseobecnd bankovni rizika 0 Cl. 26 odst. 1 pism. f)

Mensinové podily (hodnota pfipustnd v konsolidovaném kmenovém 0 Clanky 84, 479, 480

kapitalu tier 1)

Nezavisle ovéreny mezitimni zisk snizeny o predvidatelné vyplaty nebo 0 Cl. 26 odst. 2

dividendy

Kmenovy kapitdl tier 1 pred normativnimi Upravami 53502 Kmenovy kapitdl tier 1: normativni

dpravy

Kmenovy kapitdl tier 1: normativni tpravy

Dodatec¢né tpravy ocenéni (zdpornd hodnota) 0 Clanky 34, 105

Nehmotnd aktiva (snizend o souvisejici danové zdvazky) (zdpornd 0 Cl.36 odst. 1 pism. b), ¢lének 37,

hodnota) ¢l. 472 odst. 4

Odlozené danoveé pohleddvky zavislé na budoucim zisku kromé 0 Cl.36 odst. 1 pism. c), ¢lanek 38,

pohleddvek vyplyvajicich z prechodnych rozdilli (snizené o souvisejici ¢l. 472 odst. 5

danové zavazky, pokud jsou splnény podminky ¢l. 38 odst. 3) (zapornd

hodnota)

Ocenovaci rozdily ze zmén rediné hodnoty spojené se zisky nebo 0 Cl. 33 pism. q)

ztrdtami ze zajisténi penéznich tokl

Z&porné hodnoty vyplyvajici z vypoctu vyse ocekdvanych ztrdt 0 Cl.36 odst. 1 pism. d), ¢ldnky 40,
159, ¢l. 472 odst. 6

Zvyseni vliastniho kapitalu, které vyplyva ze sekuritizace aktiv 0 Cl. 32 odst. 1

(z&pornd hodnota)

Aktiva penzijniho fondu definovanych pozitkd (zapornd hodnota) 0 Cl. 36 odst. 1 pism. e), ¢lanek 41,

¢l. 472 odst. 7

Primé a nepfimé kapitdlové investice instituce do vlastnich ndstrojd 0 Cl. 36 odst. 1 pism. f), ¢lanek 42,

zahrnovanych do kmenového kapitdlu tier 1 (zapornd hodnota) ¢l. 472 odst. 8

Kapitdlové investice do ndstroji zahrnovanych do kmenového 0 Cl.36 odst. 1 pism. g), ¢lanek 44,

kapitalu tier 1 subjektd financ¢niho sektoru, pokud tyto subjekty maji ¢l. 472 odst. 9

s instituci vztah vzdjemné Gcasti, jehoz Ucelem je uméle zvysit kapitadl

instituce (zdpornd hodnota)

Primé a neprimé kapitdlové investice instituce do ndstroju 0 Cl.36 odst. 1 pism. h), ¢lanky 43,

zahrnovanych do kmenového kapitdlu tier 1 subjektd finanéniho
sektoru, v nichz instituce nemd vyznamnou investici (objem vyssi
nez 10% prahovd hodnota po odecteni zplsobilych kratkych pozic)
(z&pornd hodnota)

45,46, ¢l. 49 odst. 2 a 3, ¢ldnek
79, ¢l. 472 odst. 10
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Ke konci vykazovaného obdobi 31. 12. 2016

(v tis. K& / v %)

Odkaz na ¢lanek natizeni (EU)
¢.575/2013

Primé, nepfimé a syntetické kapitdlové investice instituce do ndstrojl
zahrnovanych do kmenového kapitdlu tier 1 subjektd financ¢niho
sektoru, v nichZ instituce md vyznamnou investici (objem vyssinez
10% prahova hodnota po odecteni zplsobilych krétkych pozic)
(z&pornd hodnota)

0

Cl. 36 odst. 1 pism. i), &lanky 43,
45,47 ¢l. 48 odst. 1 pism. b), ¢l.
49 odst. 1 az 3, ¢lanky 79, 470, ¢l.
472 odst. 11

Objem expozice u nésledujicich polozek, kterym se md prifadit 0 Cl. 36 odst. 1 pism. k)

rizikovd vaha 1250 %, pokud se instituce rozhodne pro odpocet jako
alternativni postup

z toho: kvalifikované ucasti mimo financ¢ni sektor (zapornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i),

¢lanky 89 az 91

z toho: sekuritizované pozice (zdpornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i) ¢l.

243 odst. 1 pism. b) ¢l. 244 odst.

1 pism. b) ¢lanek 258

z toho: volné doddvky (zdpornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i),

¢l. 379 odst. 3

Odlozené danové pohleddvky vyplyvajici z prechodnych rozdill 0 Cl.36 odst. 1 pism. ¢), ¢lanek 38,

(objem vyssinez 10% prahovd hodnota, snizeny o souvisejici danové
zavazky, jsou—li spinény podminky stanovené v ¢l. 38 odst. 3) (zdpornd
hodnota)

¢l. 48 odst. 1 pism. a), ¢ldnek 470,
¢l. 472 odst. 5

z toho: pfimé a nepfimé kapitdlové investice instituce do ndstrojl 0 Cl. 36 odst. 1 pism. i), &l. 48 odst.
zahrnovanych do kmenového kapitdlu tier 1 subjektd finanéniho 1 pism. b), ¢lanek 470, ¢l. 472
sektoru, v nichz instituce md vyznamnou investici odst. 11
z toho: odloZené dariové pohleddvky vyplyvajici z pfechodnych rozdill 0 Cl.36 odst. 1 pism. ¢), ¢lanek 38,

¢l. 48 odst. 1 pism. a), ¢ldnek 470,

¢l. 472 odst. 5

Ztraty bézného Ucetniho roku (zapornd hodnota) 0 Cl. 36 odst. 1 pism. a), ¢l. 472
odst. 3

Predvidatelné darnové platby tykajici se polozek kmenového kapitdlu 0 Cl. 36 odst. 1 pism. )
tier 1 (zdpornd hodnota)
Hodnota polozek odectenych od polozek vedlejsiho kapitdlu tier 1, 0 Cl. 36 odst. 1 pism. )
kterd presahuje vedlejsi kapitdl tier 1 instituce (zdpornd hodnota)
Normativni Upravy kmenoveého kapitdlu tier 1 celkem 0
Kmenovy kapital tier 1 53 502
Vedlejsi kapitdl tier 1: ndstroje
Kapitdlové ndstroje a souvisejici emisni dzZio 0 Clanky 51, 52
Objem kvalifikovanych polozek uvedenych v ¢l. 484 odst. 0 Cl. 486 odst. 3
4 a souvisejictho emisniho dzia podléhajici postupnému odstranéni
z vedlejsiho kapitalu tier 1
Kvalifikovany kapitdl tier 1 zahrnuty do konsolidovaného vedlejsiho 0 Clanky 85, 86, 480
kapitalu tier 1 (véetné mensinovych podili nezahrnutych v radku 5)
vydany dcefinymi podniky a drzeny tfetimi stranami
Vedlejsi kapitdl tier 1 pred normativnimi Gpravami 0 Vedlejsi kapitdl tier 1: normativni

upravy

Vedlejsi kapitdl tier 1: normativni Upravy

Primé a nepiimé kapitdlové investice instituce do vlastnich ndstrojl
zahrnovanych do vedlejsiho kapitdlu tier 1 (zdpornd hodnota)

Cl. 52 odst. 1 pism. b), ¢I. 56 pism.
), ¢ldnek 57, ¢l. 475 odst. 2

Kapitdalové investice do ndastrojd zahrnovanych do vedlejsiho kapitdlu

Cl. 56 pism. b), ¢lanek 58, ¢l. 475

tier 1 subjektl finan¢niho sektoru, s nimiz je instituce ve vztahu odst. 3
vzdjemné Ucasti, jehoz ucelem je uméle zvysit kapitdl instituce
(z&pornd hodnota)
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Ke konci vykazovaného obdobi 31. 12. 2016

(v tis. K& / v %)

Odkaz na ¢lanek natizeni (EU)

¢.575/2013
Primé a neprimé kapitdlové investice instituce do ndstroju 0 Cl. 56 pism. d), ¢lanky 59, 79, ¢l.
zahrnovanych do vedlejsiho kapitdlu tier 1 subjektl finanéniho 475 odst. 4
sektoru, v nichZ instituce md vyznamnou investici (objem vyssinez
10% prahova hodnota po odecteni zplsobilych krétkych pozic)
(z&pornd hodnota)
Hodnota odectend od vedlejsiho kapitdlu tier 1 nebo pripoctend 0 Clanky 467, 468, 481
k vedlejsimu kapitdlu tier 1 s ohledem na dodatecné filtry a odpocty
vyzadované v dobé pred narizenim o kapitalovych pozadavcich
Hodnota polozek odectenych od polozek kapitdlu tier 2, kterd 0 Cl. 56 pism. e)
prevysuje kapitdl tier 2 instituce (zdpornd hodnota)
Normativni Upravy vedlejsiho kapitdlu tier 1 celkem 0
Vedlejsi kapitdl tier 1 0
Kapitdl tier 1 = kmenovy kapitdl tier 1 + vedlejsi kapitdl tier 1 53 502
Kapitdl tier 2: ndstroje a polozky
Kapitdélové ndstroje a souvisejici emisni dzio 0 Clanky 62, 63
Objem kvalifikovanych polozek uvedenych v ¢l. 484 odst. 0 Cl. 486 odst. 4
5 a souvisejiciho emisniho ¢zia podléhajici postupnému odstranéni
z kapitdlu tier 2
Upravy o Uvérové riziko 0 Upravy o Gvérové riziko
Kapitdl tier 2 pfed normativnimi Upravami 0
Kapitdl tier 2: normativni Gpravy
Primé a nepfimé kapitdlové investice instituce do vlastnich ndstroju 0 Cl.63pism.b) bodi), &l. 66 pism.
zahrnovanych do kapitdlu tier 2 a podiizenych pljcek (zépornd ), ¢lanek 67, ¢l. 477 odst. 2
hodnota)
Kapitdlové investice do ndstrojd zahrnovanych do kapitdlu tier 0 Cl.66 pism.b), &lanek 68, ¢l. 477
2 a podfizenych pujcek subjektl finan¢niho sektoru, s nimiz je odst. 3
instituce ve vztahu vzdjemné Ucasti, jehoz ucelem je uméle zvysit
kapitdl instituce (zapornd hodnota)
Primé a neprimé kapitdalové investice do ndstroji zahrnovanych do 0 Cl.66 pism.c), &lanky 69, 70, 79,
kapitdlu tier 2 a podtizenych pdjcek subjektl financniho sektoru, ¢l. 477 odst. 4
v nichz instituce nemd vyznamnou investici (objem vyssi nez 10%
prahovd hodnota po odeéteni zplsobilych krétkych pozic) (zapornda
hodnota)
/bytkove Cdstky odectené od kapitdlu tier 2 s ohledem na odpocet 0 Clanek 472, &l. 472 odst. 3 pism.

od kmenového kapitdlu tier 1 béhem prechodného obdobi podle
¢lanku 472 narizeni (EU) ¢. 575/2013

q), ¢l. 472 odst. 4, ¢l. 472 odst.

6, Cl. 472 odst. 8 pism. a), ¢l. 472
odst. 9, ¢l. 472 odst. 10 pism. a), ¢l.
472 odst. 11 pism. a)

Zbytkové ¢dstky odectené od kapitdlu tier 2 s ohledem na odpocet 0 Clanek 475, ¢l. 475 odst. 2 pism.
od vedlejsiho kapitalu tier 1 béhem pfechodného obdobi podle ¢lanku a), ¢l. 475 odst. 3, ¢l. 475 odst.
475 narizeni (EU) ¢. 575/2013 4 pism. a)
Hodnota odectend od kapitdlu tier 2 nebo pripoctend ke kapitdlu tier 0 Clénky 467, 468, 481
2 s ohledem na dodatecné filtry a odpocty vyzadované v dobé pred

narizenim o kapitdlovych pozadavcich

Normativni Upravy kapitalu tier 2 celkem 0

Kapital tier 2 0

Celkovy kapitdl = kapitdl tier 1 + kapitdl tier 2 53502
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Ke konci vykazovaného obdobi 31. 12. 2016

(v tis. K& / v %)

Odkaz na ¢lanek natizeni (EU)
¢.575/2013

Rizikove vézend aktiva s ohledem na objemy, na které se vztahuje
zachdzeni platné v dobé pred nafizenim o kapitalovych pozadavcich
a prechodné zachdzeni a které podléhaji postupnému odstranéni,
jak je stanoveno v nafizeni (EU) ¢. 575/2013 (tj. zbytkové castky
stanovené v nafizeni o kapitdlovych pozadavcich)

0

Polozky neodectené od polozek kapitdlu tier 2 (zbytkové cdstky
podle natizeni (EU) ¢. 575/2013) (polozky rozepsané jednotlive, napf.
nepiimé kapitdlové investice do vliastnich ndstroji zahrnovanych

do kapitdlu tier 2, nepfimé kapitdlové investice do kapitalu jinych
subjektd finanéniho sektoru, v nichz instituce nemd vyznamnou
investici, nepfimé kapitalové investice do kapitalu jinych subjektd
finan¢niho sektoru, v nichz instituce md vyznamnou investici, atd.)

0

Clanek 477, ¢l. 477 odst. 2 pism.
b), ¢l. 477 odst. 2 pism. ¢), ¢l. 477
odst. 4 pism. b)

Rizikové vazend aktiva celkem

380 969

Kapitélové poméry a rezervy

Kmenovy kapitdl tier 1 (vyjadreny jako procentni podil objemu rizikové
expozice)

14,05

Cl. 92 odst. 2 pism. a), ¢lanek 465

Kapitdl tier 1 (vyjadreny jako procentni podil objemu rizikové
expozice)

14,05

Cl. 92 odst. 2 pism. b), ¢léanek 465

Celkovy kapitdl (vyjadieny jako procentni podil objemu rizikové 14,05 Cl. 92 odst. 2 pism. c)
expozice)
Pozadavek na rezervu stanovenou konkrétné pro danou instituci 0,00 Smérnice o kapitdlovych

(pozadavek na kmenovy kapitdl tier 1 v souladu s ¢l. 92 odst.

1 pism. a) plus pozadavky na bezpec¢nostni kapitdlovou rezervu

a proticyklickou kapitdlovou rezervu, plus rezerva pro kryti
systémoveého rizika, plus rezerva pro systémove vyznamnou instituci,
vyjadrené jako procentni podil objemu rizikové expozice)

pozadavcich, ¢lédnky 128, 129, 130

z toho: pozadavek na bezpecnostni kapitdlovou rezervu 0,00
7 toho: pozadavek na proticyklickou kapitalovou rezervu 0,00
z toho: pozadavek na rezervu pro kryti systémového rizika 0,00
z toho: rezerva pro globdlni systémové vyznamnou instituci (G-SVI) 0,00 Smérnice o kapitdlovych
nebo jinou systémové vyznamnou instituci (J-SVI) pozadavcich, ¢ldnek 131
Kmenovy kapitdl tier 1 dostupny na splnéni pozadavkd na rezervy 14,05 Smérnice o kapitdlovych

(vyjadreny jako procentni podil objemu rizikové expozice)

pozadavcich, ¢ldnek 128
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V pfipadé instituci, které pocitaji ~ ¢l. 438 pism. ¢) Expozice vici Ustfednim viaddm nebo centrdinim 0

objem rizikové vdazenych expozic bankdam

podle cdsti treti hlavy Il kapitoly Expozice vi¢i regiondinim viddam nebo mistnim 0

2, 8 % objemu rizikové vézenych organtim

expozic pro kazdou kategorii : o e .

expozic uvedenou v &ldnku 112 Expozice vuci subjektiim verejného sektoru 0
Expozice viici mezindrodnim rozvojovym bankdm 0
Expozice viici mezindrodnim organizacim 0
Expozice v{ciinstitucim 33422
Expozice vici podnikdm 0
Retailové expozice 0
Expozice zajisténé nemovitostmi 0
Expozice v selhdni 0
Expozice spojené s obzvldsté vysokym rizikem 0
Expozice v krytych dluhopisech 0
Polozky predstavujici sekuritizované pozice 0
Expozice vici institucim a podnikim s kratkodobym 0
uvérovym hodnocenim
Expozice ve formé podilovych jednotek nebo akcif 0
v subjektech kolektivniho investovani
Akciové expozice 0
Ostatni polozky 66 649

kapitdlové pozadavky vypocitané ¢l. 438 pism. e) K pozi¢nimu riziku 0

podle ¢l. 92 odst. 3 pism.b) a c Pro velké expozice pfesahuijici limity stanovené 0
v ¢ldncich 395 az 401, pokud je instituci povoleno tyto
limity prekrocit
K ménovému riziku 79179
K vyporadacimu riziku 0
Ke komoditnimu riziku 0

Kapitdalové pozadavky ¢l. 438 pism. f)
vypocitané podle ¢dsti treti

hlavy lll kapitol 2, 3 a 4 Nafizeni

2013/575/ EU a zpfristupriované

oddélené

Kapitdlovy pozadavek podle hlavy lll kapitoly
3 Natizeni 2013/575/EU

Kapitdlovy pozadavek podle hlavy Il kapitoly
2 Narizeni 2013/575/EU

Kapitalovy pozadavek podle hlavy Il kapitoly 0
4 Nafizeni 2013/575/EU

Vyse zdkladu pro vypocet pfispévku do Garanéniho fondu podle ustanoveni §16 odst. 1 zdkona o podnikdni na kapitalovém

trhu: 281 235 466 K¢
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Financial Highlights

as at 31. December 2016 2015 2014
OPERATIONAL BALANCES
Assets Under Management (CZK 000) 110,988,144 76,484,332 92272717
Basic Capital (CZK 000) 27,000 27,000 27,000
Profit/Loss Before Taxes (CZK 000) 154,948 151,648 155,859
Number of Employees 27 26 20
MANAGED FUNDS SPECIFICATION
NAV per Capitalization Share
NN (L) International Czech Money Market - LU1134493227 (CZK) 1,516.44 1,528.66 1,528.8
NN (L) International Czech Bond - LU0082087437 (CZK) 287414 286718 2,852.2
NN (L) International Czech Equity - LU0O082087353 (CZK) 3,087.08 2,906.18 28533
NN (L) International Slovak Bond - LU1134493573 (EUR) 5471 53.96 52.9
NN (L) International Romanian Equity - LU0345402092 (RON) 100470 926.56 9086
L\Il_:ltlj%) International Converging Europe Equity - LU0345401870 29763 21280 21533
NN (L) International Romanian Bond - LU0345402175 (RON) 1,7565.02 N/A N/A
NN (L) International Hungarian Short Government Bond-
LU1(01)1268031 (HUF) ’ AT N/A N/A
NN (L) International Hungarian Bond Fund - LU1011268114 (HUF) 616,907.84 N/A N/A
Fund NAV
NN (L) International Czech Money Market (CZK) 547554513 541,161,196 567878625
NN (L) International Czech Bond (CZK) 6,190,857,250 6,526,114,601 6,377,026,685
NN (L) International Czech Equity (CZK) 7277956,674 6,987585212 7002,301,566
NN (L) International Slovak Bond (EUR) 132423546 131,743,671 130,463,303
NN (L) International Romanian Equity (RON) 540,891,576 480,896,520 427,165,642
NN (L) International Converging Europe Equity (EUR) 2,945,483 6,584,174 7,334,914
NN (L) International Romanian Bond (RON) 1,508,326,840 N/A N/A
NN (L) International Hungarian Short Government Bond (HUF) 1,715,898,795 N/A N/A
NN (L) International Hungarian Bond Fund (HUF) 17208,069,804 N/A N/A
BASIC QUANTITATIVE BALANCES
Capital Adequacy Ratio 14.05 % 10.0 % 12.4 %
Tier 1 (000 CZK) 53,502 38,062 38,062
Tier 2 + Tier 3 (000 CZK)
Sum of Deductible ltems from the Sum of Tier 1 and Tier 2 (000 CZK) 4050
Total Capital (000 CZK) 53,502 38,062 38,062
Capital Requirement A N/A N/A N/A
Return on Average Assets ROAA 72 % 78 % 76 %
Return on Average Equity ROAE 74 % 76 % 70 %
Return on Sales 44 % 49 % 55 %
Administrative Expenses per 1 Employee (000 CZK) 3,290 3,389 3,497
Debt | 21.5% 20.0 % 14.0 %
Debt Il 274 % 251 % 170 %
Note:

In 2016, 2015 and 2014 the Company, pursuant to the law, determined the Capital Adequacy Ratio by virtue of the rules for brokers with

a limited range of investment services.
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Company Profile

NN Investment Partners C.R., a.s.

NN Investment Partners C.R., a.s. is one of the leading as-
set managers, which has been active in the Czech Re-
public since 1997. It is a subsidiary of the publicly traded
company, NN Group N.V. Since 2006 also offers its services
in Slovakia.

At the end of 2016, NN Investment Partners C.R., a.s. had
assets totalling CZK 111 billion under management. The
company offers its services to institutional clients such as
insurance companies, pension funds, companies and non-
profit organisations, as well as to retail investors through
mutual funds. In August 2015, the company launched its own
business platform with the opportunity to invest in NN Group
mutual funds directly with NN Investment Partners CR., a.s.

As part of its investment activities, NN Investment Partners
C.R. a.s. specialises in both fixed income and money market
in the Czech Republic and Slovakia, as well as equity mar-
kets in Central and Eastern Europe (CEE). In the course of
2016 the company took over management of the portfolios
of NN Group clients from Romania and Hungary. A special-
ised investment team in Prague provides expertise in this
area for the parent company NN Investment Partners and
manages regional Luxembourg mutual funds including the
largest mutual fund specialising in Czech equities NN (L) In-
ternational Czech Equity.

NN Investment Partners international operations

NN Investment Partners is the asset manager of
NN Group N.V., a publicly traded company listed on Euronext
Amsterdam, with its head office in The Hague, the Nether-
lands. The company manages a total of approximately EUR
195 billion in assets for institutional and individual investors
worldwide. NN Investment Partners employs over 1,000 peo-
ple and is active in 15 countries across Europe, the Middle
East, Asia and the U.S.

NN Group N.V.

NN Group N.V.is a publicly traded company providing serv-
ices in insurance and asset management. It is active in more
than 18 countries, with a strong presence in Europe and Ja-
pan. The company has its roots in the Netherlands and a rich
history dating back 170 years. NN Group N.V. was listed on
Euronext Amsterdam in July 2014. NN Group N.V. has over
12,000 employees and serves more than 15 million custom-
ers worldwide.

Information valid as of 31 December 2016
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Statutory Bodies

Board of Directors

JAN D. KABELKA

Chairman of the Board of Directors

Born in 1971, Jan D. Kabelka began his career in the financial sector
in 1997 in Citibank a.s. Between 2000 - 2006, he worked for ING In-
vestment Management (CR), as. as the Sales Director. He left to
be apart of the Erste Group, where he had different managerial po-
sitions in CEE countries in Sales management divisions. He worked
mainly with treasury products and asset management. He moved
to Erste Asset Management, where he worked as the Sales sup-
port and Investment services director. In February 2013, he returned
to ING Investment Management (C.R), a.s. where he now works as
the General Director. Jan D. Kabelka is also a member of the ma-
nagement of the Czech Capital Market Association. He majored in
Finance and Bank management at the Banking Institute in Prague.

PETR KREMEN

Member of the Board of Directors

Born in 1969, he completed a bachelor's degree study program
at the Faculty of Economics and Management of the University
of West Bohemia in Pilsen. After graduation he lectured at the
private college Bankovni akademie, teaching courses in business
accounting, information technology and banking. In 1997, he joi-
ned ING Investment Management as an IT manager, and in 2005
his position was extended to IT and operations manager. Apart
from securing information systems, his responsibilities mainly in-
cluded management and coordination of the activities of the ope-
rations department in the field of accounting and management of
corporate projects. In 2009 he became Chief Operations Officer
(COO) and in the following year was appointed a member of the
Board of Directors of ING Investment Management (CR), as.

VICTORIA CATHARINA POSTMA

Member of the Board of Directors

Born in 1973, Victoria Postma earned a Master's degree in Law
from Erasmus University Rotterdam. She began her careerin 1995
with Robeco, a Dutch Asset Manager, where, having obtained her
law degree, she took on responsibilities as Legal Adviser. In 2007
she moved to ING Investment Management where she worked as
Product Manager and subsequently Senior Product Manager in
the Product Management and Development department until Ja-
nuary 2015. In February 2015 she was appointed to the combined
role of Chief Financial Officer and Chief Risk Officer of NN Invest-
ment Partners C.R. She was appointed to the Board of Directors
of NN Investment Partners C.R.on 13th of May 2015.

HORIA BRAUN ERDEI

(appointed as a member with effective day 10 January

2016, resigned from the membership 31 December 2016)
Member of the board of Directors

Born in 1977 Horia Braun holds a Masters degree in Economics.
Before joining NN Investment Partners, Horia Braun worked as
an economist for the National Bank of Romania for 5 years. From
2009 until 2013 he was Head of Investments for ING Pension Fund
Romania. From 2013 until 2016 he worked as General Manager

and CIO of NNIP Romania and had the responsibility of Head of In-
vestments for ING Pension Fund Romania. In 2016 he assumed the
responsibility of Chief Investment Officer of NNIP CR. Horia Braun
is a CFA charter holder (Chartered Financial Analyst).

Supervisory Board

MARTEN OEDS NIJKAMP

Chairman of the Supervisory Board

Born in 1959, Marten Nijkamp graduated in macroeconomics at
Groningen University. After a three years experience as an As-
sistant professor from Tilburg University, he started his career in
1987in ING Group. Between 1987-1994 he worked for ING Bank in
the Economic Research Department. In 1994 he started to work
for ING Investment Management Region Europe & Emerging Mar-
kets as a Senior Portfolio Manager, where he became a General
Manager after two years. Since 1997 he has worked for ten years
as a Head of EMEA Distribution for ING Investment Management.
Since 2008 he is Member of the Management Team Europe. In
March 2009 he was elected the Chairman of the Supervisory Bo-
ard of ING Investment Management (CR), a.s.

MARC CORNELIS VINK

(with effective date 26th March 2016)

Vice Chairman of the Supervisory board

Born in 1969, Marc Vink has over 17 years of legal and leadership
experience and he has been with NN IP since 2005. His prior roles
were head of Legal and Compliance for NN IP Luxembourg, Head
of Compliance and Team manager legal for NN IP. Prior to joining
NN IP. he worked as Supervisor / Team Manager Financial Mar-
kets Admittance at the Dutch Authority for the Financial Markets
(AFM) from 2002 until 2005. During that period he was assigned as
a Senior Advisor to the Central bank of The Netherlands Antilles in
Curacao for one year. He also worked for the Dutch Central Bank
(DNB) as a Legal Counsel / Supervisor at the Directorate Super-
vision Mutual Funds from 1999 until 2002. He started his career in
1996 at Royal Groslch Breweries, as a Legal Counsel, followed by
two years as a Business development Manager Wholesale Clients.
Marc Vink holds an MA in Civil Law from University of Leiden.

HENK BRINK

Member of the Supervisory Board

Bornin1960, Henk Brink started his careerin 1980 as an underwriter
with Nationale-Nederlanden Non-Life Insurance Company in The
Netherlands. Having received a Bachelor degree in Commercial
Economics/International Management he joined ING Insurance
International as Country Manager in 1991. From 1995 to 1996 he
worked as an assistant to the Executive Committee of ING Finan-
cial Services International. Late 1996 he became Country Manager
with ING Investment Management Regional Management Europe
(RME). After a short secondment as Senior Business Consultant
with ING Employee Benefits in 2000 he returned to ING Investment
Management (INGIM) in 2001 where he works as Senior Business
Manager overlooking the INGIM offices in Central Europe. He has
been a member of the Supervisory Board of ING Investment Mana-
gement (CR), a.s. since January 2008.
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Report of the Board of Directors

Market overview 2016

The year 2016 will go down in the history of capital markets
as a year with one of the worst first quarters in past dec-
ades. In spite of the relatively good economic situation in the
world, correction on the capital markets reminded investors
that the markets can also show their bad side. Following the
positive close of 2015, this significantly affected their fore-
casts and estimates for 2016. Investors’ doubts were rein-
forced by political events, the most important of which were
the vote on whether Great Britain would be remaining in the
EU or not and the American presidential elections. In spite
of these events, 2016 can be considered to have been fairly
successful. A number of negative forecasts did not bear out
during the year. The trend of seeking additional yields for the
portfolios of conservative investors continued and was en-
couraged by falling interest rates and income, particularly in
the field of the highest-quality issuers. Development on the
main stock markets was also positive.

Successful completion of three year transformation
planin 2016

NN Investment Partners C.R., a.s. (NNIP CR), continued grad-
ually fulfilling its long-term development program.

NNIP CR assumed management of the portfolios of NN group
clients from Romania and Hungary on the basis of a decision
in 2015 by NN Investment Partners headquarters. During the
first quarter of 2016 these activities were implemented and
included portfolio management of bond funds and insur-
ance reserves, as well as addition of provision of investment
consultancy for Slovak and Romanian pension funds. Assets
managed by NNIP CR thereby increased to 111 billion CZK
and assets we provided consultancy on to also CZK 111 billion
as at end of 2016 .

In April 2015 NNIP CR began implementation of the new Sim-
Corp portfolio accounting system. This system is the second
major investment by our division into new IT architecture in
the field of management and administration of assets, includ-
ing related accounting and reporting services. The portfolios
under management of NNIP CR were transferred to the new
SimCorp accounting system during the first half of 2016.

The three-year plan for establishing a new investment cen-
tre for the NN Group for Central and East Europe (CEE) in
Prague was thereby concluded during 2016. In 2016 NNIP CR
became one of two specialist investment centres in the CEE
region for NN Group, jointly with its affiliate company NNIP
in Warsaw.

The total number of NNIP CR employees increased to 27
from 26 at 2015 year end

Performance fund portfolios

The fund portfolios managed by NNIP CR achieved good re-
sults for the 2016 year. The performance shown is net abso-
lute return in % for the retail share class in the given currency
for the period from 1 January 2016 until 31 December 2016.

Fixed income funds
NN(L)InternationalCzechBond-PCapCZK(LU0082087437),
one of the most conservative bond funds in Czech Crown
offered on the Czech market, achieved an annual perform-
ance of 0.24 % in the context of market development. Over
the same period NN (L) International Slovak Bond - P Cap
EUR (LU1134493573) provided its investors with 1.39 % ap-
preciation. Newly managed portfolios, the NN (L) Interna-
tional Hungarian Bond - | Cap HUF (LU1011268114), achieved
a performance of 6.25 % and NN (L) International Romanian
Bond - X Cap RON (LU0345402175) achieved 2.67 %.

NN (L) International Czech Money Market — P Cap CZK
(LUNM34493227) showed a result of - 0.80 % for the 2016 year
and NN (L) International Hungarian Short Term Government
Bond - | Cap HUF (LU1011268031) 1.15 %.

Equity funds

NNIP CR stock strategy in the CEE Region was also very
successful. NN (L) International Czech Equity - P Cap CZK
(LUO082087353) with an annual yield of 6.22 % confirms the
positive perspective concerning the region and its economic
development. NNIP CR other stock fund, NN (L) International
Romanian Equity — X Cap RON (LU0345402092), achieved
a performance of 8.43 % in 2016.

NN (L) International Converging Europe Equity - X Cap EUR
(LU0345401367) showed a performance of 6.96 % over the
2016 year. This fund was subsequently merged on 13 January
2017 with NN Fund (L) Emerging Europe, which meant that
our company no longer managed this fund.

Expected future development of the Company

In 2017 the transfer pricing policy is expected to be updated,
which can be expected to have impact on the results for the
2017 financial year.

In 2017 NNIP CR will be celebrating its 20th Anniversary on
the market. The Board of Directors of NNIP CR would like to
thank all its clients for their long-standing trust and to ex-
press thanks to all of its employees for their commitment and
outstanding work.

Prague, 28 March 2017.

On behalf of the Board of Directors
of NN Investment Partners C.R., a.s.

Ing. Jan D. Kabelka
Chairman of the Board of Directors
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Risk Management, Compliance and Internal Audit

The company’s internal management and control system in-
cludes the Risk Management, Compliance and Internal Audit
departments. It is a dynamic process constantly responding
to the changing requirements from regulators, the sector
and clients, as well as to frequent changes in legislation. We
employ the three lines of defense framework. The first line
consists of the business lines who have the primary responsi-
bility for the day-to-day risk management and the implemen-
tation of the risk framework. The second line are the Risk,
Compliance and Legal departments which formulate poli-
cies and strategies for managing financial and non-financial
risks and monitor the execution by the business lines. The
third line of defense is the Corporate Audit Services which
provides independent and objective assurance on overall
effectiveness of internal controls as part of the company
processes. It also formulates recommendation for improving
governance and risk control framework. These three lines of
defense work closely together in providing advice and sup-
port to management, to mitigate the risks that impact the
strategic objectives of our business whilst maintaining their
independent roles and responsibilities. Risk management is
anintegral part of managing our portfolios and all processes
related to it. The main responsibility of the Risk Management
department is to monitor business processes throughout
the organization with regards to risk management and NN
risk standards and, where needed, signaling deviances to
management. This is closely linked to reporting on risk man-
agement, incidents, signaling gaps and where needed giv-
ing advice to higher management and other relevant parties.
The Risk department also gives advice to business lines and/
or regions with regards to the setup, implementation and op-
timization of risk management.

The Compliance Department monitors the adherence to
the duties arising from the regulatory legislation (particu-
larly Act No 256/2004 Coll, on Capital Market Undertak-
ings, as later amended, and relevant implementing decrees
of the Czech National Bank), internal regulations (directives,

policies and operation manuals) issued by the Group or the
Company, provides methodical guidance in selected areas
of Company’s activities (anti-money laundering measures,
anti-terrorist financing measures, anti-churning, compliance
of marketing materials with Group standards and generally
binding legislation, complaints handling etc.).At the same
time, the Compliance Department performs trainings of the
staff in regulatory matters and implementation of certain
legal obligations (for example measures against illegal use
of internal information for trading in securities, entering into
personal transactions by employees for their own account
or for the account of persons closely related to them). Inter-
nal Audit primarily deals with the verification and evaluation
of the effectiveness of implemented controls and rules as
part of the company’'s processes, and with the issuance of
recommendations arising from such evaluation. The internal
audit program is arranged by Corporate Audit Services of
the NN Group annually. The Compliance department is un-
der the direct authority of the Chief Executive Officer, whilst
the responsibility of Risk Management department is on the
Chief Risk & Finance Officer. For its activities, the company
uses quality information systems, standardized within the NN
Group. The internal audit program is arranged by Corporate
Audit Services of the NN Group annually. Just as in previ-
ous years, in 2016 Risk Management department focused
on operational and market risks, with the aim of improving
the setup of internal processes not only by improving the
company's internal regulations and working procedures but,
in particular, by implementing measures to reduce risks in
accordance with legislation in force. As part of day-to-day
running in 2016 Compliance department followed global NN
guidelines and procedures, based on the identification of
risks in all processes of the company, notably risks concern-
ing the breaches of legislation or internal regulations and
concerning the subsequent efforts to find a way how to ad-
dress those risks in the best possible way and how to monitor
their developments.

- .
NN investment
A partners

38



NN Investment Partners C.R., a.s. Annual Report 2016

Company Structure

Company organization chart

CEO
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Report of Supervisory Board

2016 had a rough start but ended on a positive note. January
and the first weeks of February were characterised by fears
of a global recession, induced by a slump in crude oil price
and large capital outflows from China and other emerging
markets, causing a sharp increase in risk aversion around
the globe. The last few months of the year were characteri-
sed by hopes of a reflation of the global economy as the an-
ticipation of a better balance between monetary and fiscal
policy resulted in an increase in bond yields and commodity
prices. This reflation sentiment was further strengthened by
the surprise election of Donald Trump as the 45th president
of the United States. Under these market circumstances the
assets under management by the Company in 2016 increa-
sed by 17% compared to 2015. Approximately three quarters
of this rise in AuM is attributable to the onboarding of port-
folio management activities in March and April 2016 respe-
ctively of NN Group Insurance clients portfolios in Hungary
and Romania.

In 2016 the Company's profit from regular activities before
taxation amounted to CZK 155 million, which meant an incre-
ase of approximately 2.17 % to the previous year. Underlying
this is an increase in both revenues and expenses, where re-
venues increased stronger than expenses.

Revenues from fees and commissions increased from CZK
252 mio in 2015 to CZK 281 mio in 2016. This increase is due
mainly to the additional portfolio management activities
that were onboarded in 2016 for Romanian and Hungarian
NN Group Insurance Clients.

Administrative expenses increased from CZK 87.6 mio to
CZK 94.5 mio. The increase was driven in a large part by in-
creasing personnel expenses with the addition of employees
in the portfolio management department due to onboarding
of new portfolios, Group Overhead costs resulting from the
adoption of the group accounting system SimCorp dimension
and cost from additional non recoverable VAT. The number
of employees increased to 27 as at 2016 year end from 26 as
at 2015 year end. The volume of assets under management
had a value of 111 billion Czech crowns at the end of 2016.

The Supervisory Board examined the annual financial state-
ments of the Company for the year 2016 (“2016 Annual finan-
cial statements”) submitted to the Supervisory Board by the
Board of Directors on 27 April 2016, and is of the opinion that
the statements fairly represent the financial position of the
Company. The Supervisory Board has proposed to the sole
shareholder of the Company to approve the 2016 Annual fi-
nancial statements.

Decisions of the Supervisory Board during meetings were
recorded in the minutes of the meetings or decisions were
made through circular resolutions.

The Supervisory Board confirms that during the whole of 2016
allimportant reports, documents and information about the
activities of the Company were duly and regularly delivered
to it, which enabled it to properly carry out its duties under
the law and the Company’s Articles of Association.

Mr. Horia Braun-Erdei was appointed to the Board of Direc-
tors with effect from 10 February 2016. It is with regret that
the Supervisory Board accepted Mr. Braun's resignation from
the Board of Directors as per 31 December 2016 for personal
reasons. Mr. Hans van Houwelingen resigned as vice-chair-
man from the Supervisory Board effective 10 March 2016
and he was succeeded by Mr. Marc Vink with effect from 11
March 2016. Mr. Vink was elected to vice-chairman of the
Supervisory Board on 26 April 2016. The Supervisory Board
would like to thank both Mr. Van Houwelingen and Mr. Braun
for their dedication and contribution to the development of
the Company.

The Supervisory Board remains confident that the Com-
pany will be able to grow the business further in the years to
come, whilst maintaining a solid risk, legal and compliance
framework with an ongoing dedication to cater to the needs
of its clients.

The Hague, April 2017

Marten Oeds Nijkamp
Chairman of the Supervisory Board
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Balance Sheet as of 31 December 2016 (in CZK thousands)

No. ASSETS 2016 2015
Gross amount Adjust. Net amount Net amount
Cash and central bank deposits 43 0 43 40
2. State treasury bills and other securities accepted by central bank for refinancing 0 0 0 0
a) issued by governmental institutions 0 0 0 0
b) other 0 0 0 0
3. Claims on banks and co-operative savings banks 167,115 0 167,115 135051
a) withdraw. on demand 167,115 0 167,115 135051
b) other receivables 0 0 0 0
4. Claims on non-bank institutions 0 0 0 0
a) withdraw. on demand 0 0 0 0
b) other receivables 0 0 0 0
5. Bonds and other fixed interest securities 0 0 0 0
a) issued by governmental institutions 0 0 0 0
b) other entities 0 0 0 0
6. Shares, other floating yield securities, and participations 68 0 68 209
7. Participations with substantial influence 0 0 0 0
of that: in banks 0 0 0 0
8. Participations with controlling influence 0 0 0 0
of that: in banks 0 0 0 0
9. Intangible assets 2,191 (2,191) 0 0
of that: a) foundation and organization expenses 0 0 0 0
b) goodwill 0 0 0 0
c) other 2,191 (2191) 0 0
10. Tangible assets 19,570 (15,648) 3,922 5220
of that: a) land and buildings for operating activities 2,689 (1,491) 1,198 1296
b) other 16,881 (14,157) 2,724 3924
11. Other assets 54,334 0 54,334 58,824
12. Stock subscription receivable 0 0 0 0
13. Prepaid expenses and unbilled revenue 2,064, 0 2,064, 1,378
TOTAL ASSETS 245,385 (17,839) 227,546 200,722
No. EQUITY AND LIABILITIES 2016 2015
1. Liable to banks and co-operative savings banks 0 0
a) withdraw. on demand 0 0
b) other payables 0 0
2. Liable to non-bank institutions 0 0
a) withdraw. on demand 0 0
b) other payables 0 0
3. Deposit certificates and similar bonds 0 0
a) deposit certificates issued 0 0
b) other payables from deposit certificates 0 0
4. Other liabilities 27,791 30,423
5. Accrued liabilities and deferred assets 0 43
6. Reserves 21,108 9,754
a) for pensions and similar obligations 0 0
b) for taxes 2219 0
c) other 18,889 9,754
7. Subordinated liabilities 0 0
8. Basic capital 27,000 27,000
a) registered capital 27,000 27,000
b) own shares 0 0
9. Share premium 0 0
10. Reserve funds and other funds created from profit 5,400 5,400
a) statutory reserve funds and risk funds 5,400 5,400
b) other reserve funds 0 0
c) other funds created from profit 0 0
11. Reserve fund for new valuation 0 0
12. Capital funds 662 662
13. Valuation differences 0 0
a) from assets and liabilities 0 0
b) from hedging derivatives 0 0
¢) from recalculation of participations 0 0
14, Retained earning or accumulated loss from previous years 20,440 5000
15. Profit (loss) for the year (+ / -) 125,145 125,440
TOTAL EQUITY AND LIABILITIES 227,546 200,722
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Off-Balance Sheet Items as of 31 December 2016 (in CZK thousands)

No. ASSETS 2016 2015
1. Provided covenants and guarantees 0
2. Provided pledges 0
3. Receivables from spot transactions 0
4. Receivables from fixed term transactions 0
5. Receivables from options 0
6. Written-off receivables 0
7. Values transferred into custody, administration and deposit 0
8. Values transferred for administration 0
No. LIABILITIES 2016 2015
9. Covenants and guarantees received 0
10. Redeived pledges 0
11. Payable from spot transactions 0
12. Payables from fixed-term transactions 0
13. Payables from options 0
14. Values received into custody, administration and deposit 0
15. Values received for administration 110,988,144 76,484,332
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Profit and Loss Account for 2016 (in CZK thousands)

No. DESCRIPTION 2016 2015
1. Interest income and similar revenues 0 9
of that: interest from fixed yield securities 0 0
2. Interest expense and similar costs 0 0
of that: interest expense from fixed yield securities 0 0
3. Income from shares and interests 0 0
a) income from subsidiaries 0 0
b) income from associates 0 0
c¢) income from other shares and interests 0 0
4. Revenues from fees and commissions 281,262 252,385
5. Costs of fees and commissions 16,869 3,393
6. Net profit/(loss) from financial activities (270) (3,691)
7. Other operating revenues 1,692 2492
8. Other operating expenses 11,099 9,909
9. Administrative expenses 88,834 82,598
of that:  a) Personnel expenses 52,909 42,882
aa) wages and salaries 42,787 34,562
ab) social security and health insurance 10,122 8,320
b) Other administrative expenses 35,925 39,716
10. Release of reserves and provisions for tangible and intangible fixed assets 0 0
11. Depreciation, creation and use of provisions and allowances for tangible and intangible (1,799), (2,126)
fixed assets - revenue (+) / expense (-)
12. Release of provisions and allowances for receivables and guarantees, 0 0
revenues from receivables previously written-off
13. Write-off, creation and use of provisions and allowances for receivables and guarantees
14. Release of allowances for investments in subsidiaries and associates
15. Losses from transfer of controlling and substantial participations
creation and use of allowances for controlling and substantial participations in companies
16. Release of other provisions 0 0
17. Creation and use of other provisions -revenue(+) / expense (-) (9,135) (1,521)
18. Share on profit/loss of subsidiaries and associates 0 0
19. Profit or loss on ordinary activities before tax 154,948 151,648
20. Extraordinary gains 0 0
21. Extraordinary losses 0 0
22. Extraordinary profit or loss before tax 0 0
23. Tax on profit or loss 29,803 29,208
24, PROFIT OR LOSS FOR THE YEAR AFTER TAX (+/-) 125,145 122,440
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Statement of Changes in Equity for 2016

Registered capital Reserve funds Capital funds ~ Retained earnings Profit for the Total
of prior years period
1. Balance as at 1 January 2015 27,000 5,400 662 5,000 125,624 163,686
Profit / loss for the period after tax 0, 0 0 0 122,440 122,440
Dividends 0 0 0 0 -125,624 -125,624
Transfer to retained earnings/accumulated 0 0 0 0 0 0
loss
2. Balance as at 31 December 2015 27,000 5,400 662 5,000 122,440 160,502
3. Balance as at 1 January 2016 27,000 5,400 662 5,000 122,440 160,502
Changes in accounting methods 0 0 0 0 0 0
Correcting of substantial errors 0 0 0 0 0 0
FX diff. and valuation diff. not included in the 0 0 0 0 0 0
profit/loss
Profit / loss for the period after tax 0 0 0 0 125,145 125,145
Dividends 0 0 0 -107,000 -107,000
Transfers into funds 0 0 0 0 0 0
Use of funds 0 0 0 0 0 0
Share issue 0 0 0 0 0 0
Decrease of registered capital 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0
Transfer to retained earnings/accumulated loss 0 0 0 15,440 -15,440 (V]
4. Balance as of 31 December 2016 27,000 5,400 662 20,440 125,145 178,647
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Notes to the Financial Statements
for the year ended 31 December 2016

1.  DESCRIPTION OF THE COMPANY
11 Company formation and legal form

NN Investment Partners C.R.a.s.
Legal form: Joint-stock company

Registered office:  Bozdéchova 344/2, Prague 5
Company business registration No.: 25102869
Accounting period: 1January - 31 December 2016

Company name:

The Company was entered in the Commercial Register main-
tained at the Municipal Court in Prague, Czech Republic on
21 January 1997, in Section B, Entry No. 4519.

Basic capital: CZK 27,000 thousand
100% shareholder: NN Investment Partners International
Holdings B.V.

Registered office:  s-Gravenhage, Schenkkade 65,

the Netherlands

The Company’s main business activity is the management of
client assets pursuant to a contract entered into with a cli-
ent and the performance of other securities broker activi-
ties within the scope of the authorization issued pursuant to
a special regulation.

Since 1 August 2015, the Company has launched a new ac-
tivity in the form of the distribution of shares certificates
(“distribution”), i.e. it offers to individual investors direct pur-
chase of shares in the mutual funds of NN Investment Part-
ners. This process involves receiving funds from individual
investors into the bank accounts of the Company and their
subsequent investment into mutual funds based on instruc-
tions of individual investors. Consequently, also according
to the instructions of individual investors, the Company ar-
ranges the sale of such shares, the transfer of funds to bank
accounts of the Company and their subsequent transfer to
the bank accounts of the individual investors.

The Company carries out its operations in the Czech
Republic.

1.2 Members of the statutory and supervisory bodies as
at the financial statements date

Position Surname, name

Board of Directors:

Chairman Jan D. Kabelka

Member Victoria Catharina Postma
Member Petr Kfemen

Member Horia Braun-Erdei

Supervisory Board:

Chairman Marten Oeds Nijkamp
Vice-Chairman Marc Cornelis Vink
Member Henk Brink

1.3 Changes in the Commercial Register in the past year

Mr. Horia Braun-Erdei was registered as member of Board of
Directors on 23 June 2016, nominated on 10 February 2016.
Mr. Hans van Houwelingen was deregistered as vice-chairman
of Supervisory Board on 23 June 2016.

Mr. Marc Cornelis Vink was registered as vice-chairman of Su-
pervisory Board 24 August 2016, nominated on 26 April 2016.

2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

2.1 Accounting methods applied

The financial statements for 2016 were prepared on the ba-
sis of the accounting records maintained pursuant to Act No.
563/1991 Coll. on Accounting and Czech Finance Ministry
Decree No. 501/2002 Coll., which implements certain provi-
sions of Act No. 563/1991 Coll., on Accounting, as amended,
for accounting units, which are banks and other banking
institutions (hereinafter referred to as the ‘Financial Institu-
tions Decree’) and the Czech accounting standards for fi-
nancial institutions.

In areas not addressed by the ‘Financial Institutions Decree’
the Company observes the procedures of the Czech Finan-
cial Ministry Decree No. 500/2002 Coll., which implements
certain provisions of Act No. 563/1991 Coll,, on Accounting,
as amended, for accounting units, which are entrepreneurs;
as well as the group and internal accounting directives of the
Company.

The accounting respects the general accounting principles,
in particular the historical cost convention principle of as-
set valuation (except for certain financial instruments the
valuation of which is based on fair value), the principle of ac-
counting in the appropriate accounting period, the principle
of prudence and the going concern assumption.

In these footnotes, the Company has provided information
on accounting methods and principles, financial instruments
and events material for the preparation of the 2016 and 2015
financial statements.

These financial statements are not consolidated. Balances
are stated in thousands of Czech crowns (‘CZK thousand’).

These statements have been prepared on the assumption of
going concern basis.

2.2 Accounting transaction date

The accounting transaction date is the date on which the
ownership or rights to another party’'s assets were acquired
or disposed of, on which a receivable or payable arose,
was changed or terminated, on which damages, shortages,
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deficits or surpluses were identified, on which assets moved
within the accounting unit and on which other facts that are
the subject of accounting occurred or on which the neces-
sary documentation supporting those facts is available or
which result from internal conditions of the accounting unit
or from special regulations.

2.3 Valuation and depreciation methods

The accounting policies applied by the Company in prepar-
ing the 2016 and 2015 financial statements are as follows:

Intangible assets are initially recorded at their acquisition cost
which consists of the purchase price and other related costs.

Intangible assets with a cost exceeding CZK 60 thousand are
amortized over their useful economic lives.

Intangible assets with a cost of less than CZK 60 thousand are
expensed and carried only in a subsidiary ledger.

Tangible fixed assets with a cost exceeding CZK 40 thou-
sand are initially recorded at their acquisition cost which
consists of the purchase price, freight, customs duties and
other related costs.

The costs of technicalimprovements are capitalized. Repairs
and maintenance expenses are expensed as incurred.

Tangible fixed assets with a cost of less than CZK 40 thou-
sand are expensed and carried only in a subsidiary ledger.

Depreciation

Depreciation is calculated based on the acquisition cost and
the estimated useful life of the related asset. The useful eco-
nomic lives are as follows:

Years
Constructions 30
Personal computers 3
Other IT equipment 4
Other office equipment 4-5
Vehicles 4-5
Furniture and fixtures 4-6
Other tangible fixed assets 4-5

Short-term financial assets consist of liquid valuables, cash in
hand and at bank.

As part of the “distribution”, the Company established bank
accounts for funds of individual investors related to the pur-
chase and sale of units. These funds are recorded on separate
accounts separately from the Company’s own resources.

Both long- and short-term receivables are carried at their
realizable value after allowance for doubtful accounts. Addi-
tions to the allowance account are charged to income.

The basic capital of the Company is stated at the amount
recorded in the Commercial Register maintained in the Mu-
nicipal Court. The Company creates other capital funds at its
discretion and pursuant to the Articles of Association.

According to statutes, the Company creates a reserve fund
from profit or excess value of deposit of the partners.

Long-term liabilities and current liabilities are carried at their
nominal values.

The Company accounts as part of “distributions” for the
value of outstanding settlements (purchases/sales) in favour
of individual investors, this value corresponds to the amount
reported on client bank accounts in item 3.8.

The Company records leased assets by expensing the lease
payments and capitalizing the residual value of the leased as-
sets when the lease contract expires and the purchase option
is exercised. Lease payments made in advance are recorded
as prepaid expenses and amortized over the lease term.

Assets and liabilities whose acquisition or production costs
were denominated in foreign currencies are translated into
Czech crowns at the exchange rate prevailing as at the trans-
action date. On the balance sheet date monetary items are
adjusted to the exchange rates as published by the Czech
National Bank as at 31 December.

Both realized and unrealized exchange rate gains and losses
were charged or credited, as appropriate, to income for the
year.
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Revenues and expenses are recognized on an accrual basis,
i.e. they are recognized in the periods in which the actual flow
of the related goods or services occurs, regardless of when
the related monetary flow arises.

Revenues include fees for portfolio management and local
sales office activities supporting promotion and commer-
cialization of shares according to the agreements. These
charges represent the main income of the Company and
amounted to 99% of total revenues. In 2015, however, the
Company commenced the process of “distribution”, which
generate new types of income (fees).

Aspart of the “distribution”, the Company operates on the ba-
sis of a commission agreement, i.e. under Company’s name,
but in favour of the clients and from an accounting perspec-
tive (capturing income, receivables, payables), it proceeds
according to Czech Accounting Standard no. 111 for financial
institutions.

Revenues of the Company thus consist only of fees for pur-
chase mediation (“entry fees”) or exchange of shares (“switch
fee”); the sale of the shares is not burdened with fees. Fur-
thermore, the Company is entitled to fees for the distribution
(“trailer fee”) from the administrator of mutual fund.

Interest revenues comprise interest on bank accounts, as
well as short-term deposits. The Company does not incur
any interest expense.

The Company recognizes as an expense any additions to
provisions for or allowances against risks, losses or physi-
cal damage that are known as of the date of the financial
statements.

The corporate income tax expense is calculated based on
the statutory tax rate and book income before taxes, in-
creased or decreased by the appropriate permanent and
temporary differences (e.g. non-deductible provisions and
allowances, entertainment expenses, differences between
book and tax depreciation, etc.).

The deferred tax position reflects the net tax effects of tem-
porary differences between the carrying amounts of as-
sets and liabilities for financial reporting purposes and the
amounts used for corporate income tax purposes.

A provision represents a potential supply that has an uncer-
tain timing and amount. A provision is created when the fol-
lowing criteria are met:

. there is an obligation (legal or material) to perform,
which is a result of past events,
. it is likely that a performance requiring the outflow of

funds representing business benefits will take place,
whereas such 'likelihood” means a probability above
50%,

. the making of an adequate estimate of such perform-
ance is feasible.

The Company revalues off-balance sheet items to fair value
as at the balance sheet date.

Debt securities, shares and other variable yield securities

The fair value is the market value that is published by the
relevant domestic or foreign stock exchange; or in any other
public (organized) market. The Company uses market value
determined as at the moment no later than the financial
statements date and the date closest to the financial state-
ments date. If the market value is not available from a public
market or insufficiently reflects the fair value, the fair value is
determined through a qualified estimate.

If debt securities are denominated in a foreign currency they
are translated into Czech crowns at the exchange rate pre-
vailing as at the transaction date as published by the Czech
National Bank.

Deposits with financial institutions

For short-term deposits with financial institutions the fair
value equals their nominal value including accrued interest.

If deposits are denominated in a foreign currency they are
translated into Czech crowns at the exchange rate prevailing
as at the transaction date as published by the Czech Na-
tional Bank.

Explanation Added for Translation into English

These financial statements are presented on the basis of ac-
counting principles and standards generally accepted in the
Czech Republic. Certain accounting practices applied by the
Company that conform with generally accepted accounting
principles and standards in the Czech Republic may not con-
form with generally accepted accounting principles in other
countries.
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3. IMPORTANT INCOME STATEMENT,
BALANCE SHEET AND STATEMENT
OF CHANGES IN EQUITY ITEMS

3.1 Interest income and similar revenues

CZK thousands 2016 2015
Interest income of which:

on current accounts 0 9
Total
The Company does not incur any interest expense.

3.2 Revenues from fees and commissions

CZK thousands 2016 2015

Revenues from fees of which:

group companies 277646 250610

Material increase of expenses for mediation fees and serv-
ices related to distribution in 2016 comparing to 2015 was
caused by the fact that “distribution platform”™ went live
08/2015 with continuous progress of numbers of investors
and volume of financials.

3.4 Net profit (loss) from financial activities

CZK thousands 2016 2015
FX gains (losses) 270  -3691
Total 270  -3,691
3.5 Other operating revenues

CZK thousands 2016 2015
Profit from sale of tangible and 281 0
intangible assets

Other operating revenues 1,411 2,492
Total 1,692 2,492

third parties 3616 1,775 In 2016 (and 2015 as well), other operating revenues are pri-
Total 281262 252385 marily the result of the reinvoicing for the local representa-
! : tion services.
3.6 Other operating expenses
CZK thousands 2016 2015 CZK thousands 2016 2015
Revenues from fees of that: Other operating expenses 5416 4832
Entities within EU 223143 190,872 Contribution to Guarantee fund 5,682 5,047
domestic entities 58,119 61513 Penalties and fines 1 30
Total 281,262 252,385 Total 11,099 9,909
Other operating costs are mostly attributable to input VAT
and are not claimed due to a low coefficient.
3.3 Costs of fees and commissions
In 2016, the Company recognized under position “other oper-
CZK thousands 2016 2015  atingexpenses”also the contribution to Guarantee fund incl.
Bank foos 645 430 reclassification for 2015.
Mediation fees 10,542 2,543
Services related to “distribution” 5,682 418
Total 16,869 3,393

Mediation fees are the fees for agents (NN Finance and its
tied agents), responsible for the process of conclusion of
commission contracts between the Company and individual
investors. Since 2016 the direct expenses on purchased
services related to “distribution” has been recognized in this
position.
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3.7 Administrative expenses

3.8 Claims on banks and co-operative savings banks

CZK thousands 2016 2015 CZK thousands 2016 2015
Wages and salaries of which: 32044 25384 Current accounts 163,880 130,176
wages and salaries of employees 19,369 16,890 Current accounts in favour of clients 3,315 4875
wages and salaries of Board 12,675 8,494 Total 167,115 135,051
Members _
Bonuses and other personnel 10,743 9177 3.9 Intangible assets
el CZK th d Sof Total
Social security and health insurance 10,122 8,321 c thousands oftware ot
Total employee expenses 52,909 42,882 ost
As at 1 January 2015 2,191 2,191
Other administrative costs of that: 35925 39716 ggldmonls 0 0
audit, legal and tax advisory 2,205 2,328 oposas 0 0
T sorvices 8.167 8284 As at 31 December 2015 2,191 2,191
rent and related services 3778 3931 hs O'tll January 2018 2191 2191
marketing 4899 12936 W'“O“S 0 0
other 16867 12037  Dsposdls 0 0
Total administrative expenses 88,834 82,598 ASEiEELDEEENTREr AN 2,191 2,191
The cost of the statutory audit of the financial statements ~ Accumulated amortization and
for the year ended 31 December 2016 amounted to CZK 622 allowances
thousand (2015: CZK 501 thousand). In 2016, the Company ~ Asat 1 January 2015 (2.191)  (2.191)
was provided services by its parent company in the field of  Apqual amortization 0 0
marketing, IT,insurance and general administrationin amount Di | 0 0
of CZK 10,160 thousand (2015: 5,625 CZK thousand). 1Sposals
As at 31 December 2015 (2,191) (2,191)
The mainreason for increase of the expenses charged by the  As gt 1 January 2016 (2191)  (2,191)
parent company is the implementation of SCD in 2016 which Annual amortization 0 0
meant that as of April 2016 overheadcosts were levied for -
that. In addition changing of Global Insurance Premium (GIP) ~ Disposals 0 0
was added in 2016 as well. As at 31 December 2016 (2,191) (2,191)
The average number of Company employees was as
follows: Net book value
As at 31 December 2015 0 0
2016 2015  Asat 31 December 2016 0 0
Employees (including Board 27 26
members)
Board members
Supervisory Board members
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310 Tangible fixed assets

CZK thousands Constructions Furniture Equipment Vehicles Other Total
and fixtures

Cost

As at 1 January 2015 2,648 4,204 5,437 6,533 49 18,871
Additions 41 467 52 1,287 0 1,847
Disposals 0 0 0 (583) 0 (583)
As at 31 December 2015 2,689 4,671 5,489 7237 49 20,135
As at 1 January 2016 2,689 4671 5,489 7237 49 20,135
Additions 0 0 502 0 0 502
Disposals 0 0 0 (1,067) 0 (1,067)
As at 31 December 2016 2,689 4,671 5,991 6,170 49 19,570

Accumulated depreciation and allowances

As at 1 January 2015 (1,301) (3,781) (4,836) (3,455) 0 (13,373)
Annual depreciation (92) (138) (398) (1,497) 0 (2,125)
Disposals 0 0 0 583 0 583
As at 31 December 2015 (1,393) (3.919) (5,234) (4,369) 0 (14,915)
As at 1 January 2016 (1,393) (3,919) (5,234) (4,369) 0 (14915)
Annual depreciation (98) (236) (259) (1,206) 0 (1,799)
Disposals 0 0 0 1,066 0 1,066
As at 31 December 2016 (1,491) (4,155) (5,493) (4,509) 0 (15,648)
Net book value

As at 31 December 2015 1,296 752 255 2,867 49 5,220
As at 31 December 2016 1,198 516 498 1,661 49 3,922

NN investment 50
partners



NN Investment Partners C.R., a.s.

Annual Report 2016

3.11 Tangible assets - financial and operating leases
TThe Company does not lease any fixed assets under finan-
cial or operating leases as at 31 December 2016 and 31 De-

cember 2015 which would be recorded off balance sheet.

3.12 Other assets

CZK thousands 2016 2015
Receivables from portfolio 8,659 5,543
management of which:

intercompany 8,659 5510

third parties 0 33
Advances granted 523 329
Receivables from financial authority 0 11850
Receivable from clearing centrum 0 0
(BBH)
Other receivables 622 0
Deferred tax asset (note 3.16¢) 4219 2,248
Contingencies gain 40,311 38,854
Total 54,334 58,824

The balance of contingencies gain comprises estimated
unbilled revenues from fund management for the period of
the fourth quarter of 2016, i.e. trailer, sales and management
fees.

The Company offsets the tax prepayment against the ascer-
tained tax liability and subsequently records a receivable (in
the case of an overpayment) or a liability (in the case of tax
arrears) in Other assets or Other liabilities.

3.13 Prepaid expenses and unbilled revenue
Prepaid expenses include in particular costs for Bloomberg
information services, insurance, rent and marketing and are

charged to income for the year in which they were incurred.

3.14 Provisions

CZK thousands 2016 2015
Provision for bonuses incl social 11,701 8,666
payments

Provision for untaken holiday 1,147 1,088
Provision for unpaid non-recoverable 6,041 0
VAT

Provision for income tax 2219 0
Total 21,108 9,574

As at 31 December 2016, The Company recognizes as pro-
vision also “provision of untaken holiday” and “provision for

non-recoverable VAT" due to change in approach of recogni-
tion of “sales fee” as exempt financial activity without a claim
on VAT deduction. This approach was applied retrospectively
also for periods 2014-2015 and Company filed additional VAT
returns for these periods in 1/2017. This provision includes
both non-recoverable VAT, which will be returned back and
estimated interest for delay payment.

Provision for income tax includes the estimation of corporate
income tax for 2016 of 31,915 thousand CZK after compensa-
tion with tax prepayments in the amount of 29,696 thousand
CZK. In 2015, the income tax receivable after offsetting tax
prepayments was recognized in Other assets.

3.15 Other liabilities

CZK thousands 2016 2015
Suppliers of which: 1,188 1851
intercompany 488 303
third parties 700 1548
Payables to employees 2,329 1,869
Social security and health insurance 654 713
payables
Payables to Financial Authority 2517 1,186
Payables of title GSOP 1,992 1,992
Contingencies loss 15796 17937
of that:
bonuses incl. soc. security 6422 4806
fee for local distributors 2,636 1,420
others 6,738 11,711
Liabilities towards clients/clearing 3,315 4875
centre
Total 27,791 30,423

The Company has no significant overdue payables.

As at 31 December 2016, the balance of payables to Finan-
cial Authority comprises mainly of a tax payable relating to
employment income in the amount of CZK 572 thousand
(2015: CZK 687 thousand) and tax payable arising from value
added tax in the amount of CZK 1,944 thousand (2015: CZK
499 thousand).

As at 31 December 2016, other contingencies loss include, in
particular, the estimated costs of CZK 5,682 thousand relat-
ing to the Guarantee Fund contributions for 2016 (2015: CZK
5,048 thousand).

In relation to the “distribution”, the value of outstanding set-
tlements (purchases/sales) in favour of individual investors
amounted to CZK 3,315 thousand as at December 2016
(2015: CZK 4,875 thousand).
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3.16 Basic capital

The basic capital did not change in 2016. NN Investment Partners International Holdings B.V., with its registered office in the
Netherlands, is the sole shareholder of the Company. The basic capital amounts to CZK 27,000 thousand.

Shareholder structure as at 31 December 2016:

Company name

Number of shares (in thousands) Shareholding in %

NN Investment Partners International Holdings B.V. 27 100
Total 100
3.17 Retained earnings, reserve funds and other funds
created from profits
o | 20 M \ th o sharehold . CZK thousands 2016 2015
n 27 June 2016, (20 May 2015), the sole shareholder o )
the Company approved the payments of dividends of CZK Profit ?rloss férthe year before taxes 154,948 151,648
107,000, respectively CZK 125,624 thousand. ltems increasing tax base 21464 12288
ltems decreasing tax base (8437) (7464)
CZK thousands 2016 2015 Tax base 167975 156472
Prior year profit 122440 125624 Tax rate 19% 19%
Dividend payment 107000 (125624)  Tax calculated using the tax rate 31,915 29,729
Transfer to retained earnings/ 15,440 0

accumulated loss

Distribution of the 2016 profit

The Board of Directors will propose the profit appropriation
for the 2016 financial year for approval to the Sole Share-
holder. This is expected to take place in May 2017.

3.18 Income tax and deferred tax liability/asset

The balance of income tax calculated for 2016 is disclosed
as provision for income tax as at the date of this report. The
provision forincome tax arose as a difference of totalincome
tax expense for 2016 (CZK 31,915 thousand) and an overpay-
ment of tax advances (CZK 29,697 thousand). The outstand-
ing income tax provision amounts to CZK 2,219 thousand as
at 31 December 2016 (2015: income tax receivable of CZK
11,848 thousand).

CZK thousands 2016 2015 .
The deferred corporate income taxes calculation includes all
Current FOX Expense ' R 29729 temporary differences and is based on the tax rate expected
Change in deferred tax for the period ~ (1,971) (5621)  infuture tax periods. Deferred tax assets/liabilities comprise
Previous year under / (over) accrual (141) 0  of the following items:
Total income tax expense 29,803 29,208
CZK thousands 2016 2015
The total income tax expense of the Company for 2016 in the Dleferred tax items:
amount of CZK 29,803 thousand represents the sum of the  Difference between tax and book 295 489
corporate income tax due for 2016 (CZK 31915 thousand),  NBV of intangible
deferred tax (change in deferred tax in amount of CZK 1,971 and tangible fixed assets
thousand) and the difference between income tax calcu- Provisions and contingencies 21910 11,342
lated and income tax finally paid for 2015 (in the amount of (insurance relating to bonuses)
CZK 141 thousand) Tax base 22205 11831
Tax rate 19% 19%
Total - deferred tax asset (+) / liability (-) 4,219 2,248
Change in deferred tax for the period  (1,971) (521)
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3.19 Off-balance sheet items - liabilities

CZK thousands 2016 2015
Values received for 110,988,144 76,484,332
administration

Total 110,988,144 76,484,332

The off-balance sheet item “Values received for admin-
istration” comprises primarily client assets consisting in
securities.

3.20 Related party information

Short-term receivables from related parties as at 31 Decem-
ber (in CZK thousands):

Related party 2016 2015
NN Penzijni spole¢nost, a.s., Ceskd 3,493 3,966
republika

NN Tatry - Sympatia, d.d.s. a.s, 84 0
Slovenskd republika

NN Zivotni pojistovna NV, Ceska 1,174 1,019
republika

NN Zivotnd poistoviia, a.s., Slovenska 449 187
republika

NN dochodkovd spravcovskd 84 338
spolo¢nost, a.s., Slovenskd republika

NN Asigurari de Viata S.A. 863 0
NN Pensii SAFPAP SA. 245 0
NN Biztosité Zrt. 2,267 0
Total 8,659 5,510

Short-term payables to related parties as at 31 December (in
CZK thousands):

Related party 2016 2015

Related party 2016 2015
NN Management Services s.r.o. 50 0
NN Insurance Eurasia N.V. 438 303
Total 488 303

Revenues from related parties during the year (in CZK
thousands):

Total 277,646 250,610

Revenues from related parties include, revenues from fees
and commissions (see Note 3.20a).

Costs of services provided by related parties during the year
(in CZK thousands):

Related party 2016 2015
NN Investment Partners BV, 9,358 5,626
Nizozemsko

NN Zivotnd poistovia, a.s., 38 55
Slovak Republic

NN Finance, sro., Czech Republic 11,329 2957

ING Bank N.V.,org.slozka, 47 60
Czech Republic

NN Management Services sro., 301 53
Czech Republic

NN Insurance Eurasia N.V. 1409 1,652
NN Biztosité Zrt. 38 0
NN Investment Partners International 802 0
Holdings B.V.

Total 23,322 10,403

3.21 Information about consolidating companies

The financial statements of Investment Partners (C.R), a.s.
are included in the consolidated financial statements of
NN Group N.V. with its registered office at Schenkkade 65
The Hague, The Netherlands. The consolidated financial sta-
tements are available at the consolidating entity’s registered
office.

4. SUBSEQUENT EVENTS

There were no significant subsequent events with significant
impact on financial statements.

With effective date 1 January 2017 Horia Braun-Erdei re-
signed from his position of CIO and member of the Board
of Directors of the Company. Lubomir Vystavél succeeded
him as CIO per 27 March 2017 with membership of the Board
of Directors to be confirmed shortly.

5. PRIOR YEAR ADJUSTMENTS

The Company has made no significant corrections of previ-
ous years' errors.
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Report on relationships as of December 31, 2016 in accordance with Section 82
of Law 90/2012 of Commercial businesses and unions

Organization structure of ING Groep NV

NN Insurance Eurasia N.V.
100 %

NN Investment Pa

rtners Holdings N.V.
100 %

NN Investment Partners

International Holdings B.V.
100 %

NN Investment Partners C.R., a.s.

Method and means of control, role of the controlled entity
and assessment of the advantages and disadvantages ari-
sing from the relationships between the Controlling Entity
and the company and between the company and entities
controlled by the Controlling Entity

The Controlling Entity holds 100% of the voting rights in the
company.

The relationships between the company and the Controlling
Entity and between the company and other entities control-
led by the Controlling Entity result, for the company, in advan-
tages in terms of economies of scale, when many activities
are performed together.

The members of the board of directors, acting with due di-
ligence, do not know of any disadvantages arising from the
relationships between the company and the Controlling En-
tity and between the company and other entities controlled
by the Controlling Entity.

Based onthe above, we can conclude that there are currently
no risks for the company from the relationships between the
company and the Controlling Entity and the company and
other entities controlled by the Controlling Entity.
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The company management believes that all agreements and transactions among associated bodies were concluded
based on standard business conditions.
Furthermore thelist of agreements, other legal acts and other acts relating to bodies associated to NN Investment Partners CR. ass,,
that were in effect within the scope of fiscal period 2016 is stated.

Agreements, other legal acts and other acts relating ~ Associated entity — contractual counterparty

to the company NN Investment Partners C.R,, a.s.
("the Company")

Goods/services provided or received by the
Company

Company’s detriment ~ Year
arising from the
performance of the

right or obligation

Asset Management Agreement NN Zivotni pojistovna NV, pobocka pro Ceskou The Company provides investment service None 1998
republiku (portfolio management)
Asset Management Agreement NN Zivotni pojistovna NV, pobo&ka pro Ceskou The Company provides investment service None 2011
republiku (portfolio management)
Smlouva o fizeni portfolia (Portfolio Management NN Penzijni spolecnost, a.s. The Company provides investment service None 2013
Agreement) (portfolio management)
Asset Management Agreement NN Zivotnd poistoviia, a.s. The Company provides investment service None 1998
(portfolio management)
Discretionary Asset Management Agreement NN Zivotnd poistoviia, a.s. The Company provides investment service None 2003
(portfolio management)
Asset Management Agreement - Unit Linked NN Zivotnd poistoviia, a.s. The Company provides investment service None 2011
Portfolios (portfolio management)
Portfolio Management Agreement NN Investment Partners Luxembourg S.A. The Company provides investment service None 2013
(portfolio management of selected sub-funds of
ING (L) International)
Portfolio Management Agreement NN Biztosito Zrt The Company provides investment service None 2016
(portfolio management)
Asset Management Agreement NN Asigurari de Viata SA. The Company provides investment service None 2016
(portfolio management)
Asset Management Agreement NN Pensii SAFPAP SA. The Company provides investment service None 2016
(portfolio management)
Sub-Portfolio Management Agreement NN Investment Partners BV. The Company provides investment service None 2016
(portfolio sub-management of NN (L) - ING
Conservator, NN (L) International - ING Dinamic
and NN (L) International - ING Moderat
Portfolio Management Agreement NN Investment Partners Luxembourg S.A. (with "The Company provides investment services None 2016
acknowledgement and acceptance of NN (L) (portfolio sub-management of sub-funds)
International) of NN (L) International SICAV:
- NN (L) International Czech Equity,
- NN (L) International Czech Bond,
- NN (L) International Czech Money Market,
- NN (L) International Slovak Bond,
- NN (L) International Romanian Equity,
- NN (L) International Romanian Bond,
- NN (L) International Converging Europe Equity,
- NN (L) International Hungarian Short Term
Government Bond,
- NN (L) International Hungarian Bond"
Agreement on Procurement of purchases and sales NN Penzijni spolecnost, a.s. The Company commits to carry out certain None 2007
of Securities and on advisory in the field of Securities activities in purchases and sales of securities
(Smlouva o obstaravani koupé nebo prodeje cennych and in advisory
papirti a o poradenstvi v oblasti cennych papird)
Advisory Agreement NN déchodkova spraveovska spolocnost, a.s. The Company provides investment service None 2016
(investment advisory)
Advisory Agreement NN Tatry - Sympatia, d.d.s. a.s. The Company provides investment service None 2016
(investment advisory)
Advisory Agreement NN Asigurari de Viata SA. The Company provides investment service None 2016
(investment advisory)
Advisory Agreement NN Pensii SAFPAP SA. The Company provides investment service None 2016
(investment advisory)
Investment Service Agreement "NN Zivotnd poistovia, a.s. The Company commits to carry out certain None 2010
Nationale-Nederlanden Interfinance BV. technical activities in investment process
NN Investment Partners BV."
Investment Service Agreement "NN Zivotni pojistovna, NV, pobocka pro Ceskou The Company commits to carry out certain None 2010
republiku technical activities in investment process
Nationale-Nederlanden Interfinance BV.
NN Investment Partners BV."
Investment Service Agreement "Nationale-Nederlanden Interfinance BV The Company commits to carry out certain None 2009
NN Penzijni spolecnost, a.s." technical activities in investment process
(Sales Fee) Agreement (from 8th July 2010, as later NN Investment Partners BV. The Company commits to support the sales of None 2010
amended by Amendment from August 2013 and investment instruments
Letter from 9th June 2015)
Distribution Agreement NNIP Asset Management BV. The Company commits to distribute selected None 2015
subfonds of SICAVs NN (L) International, NN
(L) Patrimonial and NN (L) in the territory of the
Czech Republic
Financial Servicing Contract NN (L) The Company commits to perform Legal None 2013
representation of NN (L) in the Czech Republic
Financial Servicing Contract NN (L) International The Company commits to perform Legal None 2013

representation of NN (L) International in the
Czech Republic
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Agreements, other legal acts and other acts relating  Associated entity — contractual counterparty Goods/services provided or received by the Company’s detriment ~ Year
to the company NN Investment Partners C.R,, a.s. Company arising from the
("the Company") performance of the
right or obligation
Financial Servicing Contract NN (L) Patrimonial The Company commits to perform Legal None 2013
represenation of NN (L) Patrimonial in the Czech
Republic
Financial Servicing Contract NN (L) The Company commits to perform Legal None 2013
representation of NN (L) in Slovakia
Financial Servicing Contract NN (L) International The Company commits to perform Legal None 2013
representation of NN (L) International in Slovakia
Financial Servicing Contract NN (L) Patrimonial The Company commits to perform Legal None 2013
representation of NN (L) Patrimonial in Slovakia
Intra-Group Services Agreement (Agreement on the NN Finance, sro. The Company records received and transmitted ~ None 2015
recording of received and transmitted client's orders) orders made by the clients intermediated by the
counterparty
Service Level Agreement NN Management Services, s.r.o. The counterparty commits to carry out None 2004
maintenance and administration of Intranet and
of the e-mail
Operating memorandum "NN Investment Partners Luxembourg S.A. Defines the governance of the relationship, None 2015
Brown Brothers Harriman Lux S.C.A. the level and quality of services agreed, a.0.:
NN Investment Partners International Holdings BV." depository, custody, oversight on delegated
activities or fund administration
Operating memorandum "NN Investment Partners Luxembourg S.A. Defines the governance of the relationship, None 2016
NN Investment Partners International Holdings B.V. the level and quality of services agreed, a.0.:
Brown Brothers Harriman Lux SCA" depository, custody, oversight on delegated
activities or fund administration
Service Level Agreement NN Investment Partners BV. The Company receives from the counterparty None 2016
certain services related to the portfolios
managed (trade processsing, reconciliations,
processing of corporate events, execution of
confirmation and settlement etc.)
"Service Level Agreement NN Investment Partners BV. The Company outsources certain activities to None 2016
(SLA for SimCorp Dimension)" the counterparty (i.e. to outscourcing provider)
"Service Level Agreement NN Investment Partners Holdings N.V. The Company receipts the agreed IT services None 2016
Technology: the availability of application SimCorp related to SCD, TRS and agreed reporting
Dimension (SCD) and TRS (Tactical Reporting
Solution) system and agreed reporting”
"Service Level Agreement - Global Trading "NN Investment Partners BV. The Company makes use of certain trade and None 2015
(Trade Capture and Execution process)" NNIP Advisors BV." execution services rendered by the service
providers
Service Level Agreement - Technology Workplace and NN Investment Partners Holdings N.V. The Company makes use of certain technology None 2016
Application Services workplace and application services rendered by
the service providers
Service Level Agreement NN Investment Partners BV. The Company receives from the counterparty None 2016
certain services related to the portfolios
managed by the Company
Memorandum of Understanding NNIP Asset Management BV., NN Zivotni pojistovna Defines pricing mechanism principles None 2010
NV, pobocka pro Ceskou republiku
Agreement on the use of BlackRock Aladdin services NN Investment Partners Holdings N.V. On the basis of the agreement the Company is None 2014
entitled to use BlackRock Aladdin System and
receives the appropriate user system support
from the counterparty.
Commercial Agency Agreement NN Finance, sr.o. Intermediary services - intermediation of Non- None 2015
disclosed Mandate Agreement
Contract on rendering of service and consultation NN Management Services, s.r.o. Management of connection between None 2012
services ING Management services and IIM, users
management, data storage and other IT services
Agreement NNIP Asset Management BV. Promotion and commercialization of NN None 2010
Luxembourg funds in the Czech Republic
and Slovakia, support of Local Sales Office
counterparts and provision of certain support
services in that respect
Non-Disclosure & Access to Systems Agreement NN Biztositd Zrt Duty of confidentiality and other various duties None 2016
Marketing Agreement NN Finance, s.r.o. The Company commits to pay certain amountin ~ None 2016
CZK to the counterparty in order to promote the
sales of NN Lux funds
Management, Marketing and Consultancy Agreement  NNIP Asset Management BV. Management, marketing and consultancy None 1999

services to the Company

Concrete amount of provisions provided by the controlled body is from the decision of the board of directors of NN Investment
Partners CR., a.s., protected and not disclosed.
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Auditor’s Report
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KPMG Ceska republika Audit, s.r.0,
Pobifedal 1a

186 00 Pragua &

Czach Repubilic

20 X2 423 111

W, kpmg oz

This docurment is an English translation of the Czech auditor's report.
Only tha Czech verskon of the report s legally binding.

Independent Auditor's Report to the Shareholder of NN
Investment Partners C.R., a.s.

Opinion

We have audiled the accompanying financial stalemaents of NN Invesiment Pariners
C.R., as. {"the Company”}, prepared in accordance with Czech accounting legisiation,
which comprize the balance sheet as af 31 Decamber 2018, the Income statement and
the staternent of changes in equity for the year then ended, and notes o the financial
statermnants, incleding a summary of ssgnificant accounting policies and other explanatory
notes. Infarmation about the Company |8 set out in Mate 1 to the financial statements.

In our opision, the accompanying financlal stalements give a trea and fair view of (he
financial position of the Company as at 31 December 2016, and of ils financial
performance for the year then ended in accondance with Czech accounting legistation,

Basis for Opinion

We conducted our audit in accordance with the Act on Auditoes, and Auditing Standards
of the Chamber of Audstors of the Czech Republic, conaisting of International Standards
on Auditing (15As) as amended by relevant application guidelines, Our rasponsibilites
undar those regulations are further described in the Auditar's Responsibilites for the
Audit of the Financial Staterments section of our report. We are independent of the
Company in accordance with the Act on Auditors and the Code of Ethics adopted by the
Chamber of Audéors of the Crech Republic, and we have fulfilled our ather ethicsl
responsbiliies in accordance with these requirements, Wa beliewe that the audit
evidence wa have oblained Is sufficient and appropriate io provide a basis for our
oginion,

Other Information

in accordange with Section 2{b) of the Act on Auditars, other information is dafined as
information included m the annual repor ather than the financial statements and our
audilors report The statutory body is responsibla for the other infarmation,

AP Cami carbl nra, B CWECH R ksl coremany e CReersd mjLs, amiy A0 A T
B L]

W mmrb e e B ek ol ACLEET v PR [ RS
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Dur opinien on the fnancsl stalerments does not cover the other Information. In
connaction with our awdit of the financlal statements, our responsibility Is to read the
ather information and, in doing 50, congider whather the other information is materially
inconaistent with the financeal statements or our knowledge oblamed in the audit, or
altherwise appears o be mateially misstated. In addition, we assass whether tha other
information has been prepared, m all material respects, In accordance with applicatle
lews and regulations, in particular, whether the other information cormplies with kzws and
regulatons in terms of formal requisements and the procedure for preparing the other
Informaticn in the context of matenalily, i.e. whether any non-compliance with those
requireménts could influence judgments made on the basis of the: athar information

Based on the procedures pérformed, to the exient we are able 1o assess it we report

that

=  [he other information describing matters that are also presented in the financial
slatamants is, inall matarial respects, consistent with the finanvial statements; and

« the other information has been prepared In accordance with applicable lews and
reguiations.

In addition, cur responsibdity is to report, based on the knowledge and understanding of
the Company obisined in the audit, on whether the other information contains any
materal missiatement Based on the procedures we hawve performed on the other
information cbtained, we hava not identified any material misstatemant.

Responsibilities of the Statutory Body and Supervisory Board for the Financial
Statements

The statutory body is responssble for the preparation and fair presentation of the financial
atatements in accordancs with Coech acesunting legisiation and for such internal contral
as the statutory body determines is necessary o enable the preparation of financial
statements that are free from material misstatenent, whether due to frawd or arror

In preparing the financial statemenis, (he statutory body |s responsible for assessing the
Company’s abiltty to conlinue as a golng concemn, disclosing, as applicable, matiers
related 1o going concermn and using the gaing concern basis of accounting unless the
-statutory body either intends to kquidate the Company or to cease operations, or has no
realistic atternative buf to do so,

The Supervisory Board is responsible for the oversight of the Company's financial
reparing process,

Auditor's Responsibilities for the Audit of the Financlal Statements

Our objectives are io obtain ressonpble assurance aboul whethar the. financial
statemants s a whole are free from material misstatemeant, whether due to fraud or
gfftr, and 10 issus an auditor's report that includes our opinion, Reasonable assurance
is & high lavel of assurance, bt is not & guarantes that an audit condusted in sccondance
with the above regulstions will always detect 8 malenal misstatement when it exists.
Misstatements can arise from frawd or ermor and are considered matenial I, Indfvidually
or in the aggregate, they could reasonably te expected to influence the economic
decisions of users taken on the bass of these financial statements.
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As part of an awdit in accordance with the above regulations, we exercise professional

judgrment and maintain professional skepticlsm throughout the audit. We also:

#  ldentify and assass the risks of matenisl misstatement of the financial statements,
whathar due 16 fraud or error, dessgn and perform awdil procedunes responsive ko
those risks, and abtain awdit avidence that is sufficient and appropriate to provide a
bagis for our opinion. The risk of not defecting a material missfatement resulting
from fraud is highar than for one resulling from error, as fraud may invohve collusion,
forgery, intentional omissions, misrepresantations, or the overide of Intemal
cantral.

=  Obfainan understanding of Internal control relevant to the audit in arder o design
audit procedures that are appropeiate in the circumatances, but not for the purposea
of expressing an apinion on the effectiveness of the Company's internal control,

=  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

»  Conclude an the appropriateness of the statulory body's use of the going concem
basis of accounting and, based on the audit evidencs oblained, whether a matesial
uncariainty exists related o events or conditions that may cast significant doubt on
the Company's abily to continue a8 8 going concem. If we conclude that a materisl
uncertainty exists, we are required to draw attention in our auditor's report o the
related disclosures in the financial siatements or, I swch disclosures are
inadequate, to moddy our opinion. Our conclusions are basad on the audit evidence
obtained up to the date of our auditor's report. Howewver, fulure events or conditions
may cause the Company to cease 1o confinue s & going concem.

*  Evaluste the overall presentation, structure and content of the financial staterments,
including the disclosures, and whether tha financial statements represent the
underlying fransactions and evants in 8 manner that achieves fair presentation.

We communicale with those charged with governance regarding, among other matiers,

the planned scope and fiming of the audit and significant audit findings, including any
sianificant deficienci=s In internal controd that we idantify during our audit.

Statutory Auditor Responsibie for the Engagemant

Veronika Strolend is the stabwiory auditor responsible for the audil of the financial
statements of NN Investment Partners C.R., as a3 al 31 Decamber 2046, based on
which this iedependent awditor's repaor has been prepared,

Prague
27 April 2017
Ut et ;
= / . PI-LML‘—-
CAH G- Conla | LM{" Veronika Strolena
KPMG Cesks republika Audit. s.r.o Director
Registration numbsr 71 Registration number 2185
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Contact Details

Name

NN Investment Partners CR., a.s.

With the Seat at

Bozdéchova 344/2

150 00 Prague 5

Czech Republic

Company is registered at

Municipal court of Prague, division B., section 4519

Organisation ID No.

25102869

Tax ID No.

CZ25102869

Phone 420251091711
Fax 420 251091730
E-mail info@nnip.cz
Internet Www.nnip.cz

Law of Incorporation

Czech Republic

Act No.

Coll. on Joint-Stock Companies

Legal Form Joint-Stock Company

Established 21.1.1997

Auditor KPMG Ceskd Republika Audit, s.r.o.
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Information pursuant to Appendix 14 to Regulation No. 163/2014 Coll., on the
activities of banks, savings cooperative and credit unions

1. Information about capital

As at the end of the reporting period 31. 12. 2016

Reference to article of (eu)
regulation no. 575/2013

Capital instruments and related issue premium

27662

Art. 26 (1), articles 27, 28, 29, EBA list
pursuant to Art. 26 (3)

of that: paid capital instruments 27000 EBA list pursuant to Art. 26 (3)

of that: issue premium 662 EBA list pursuant to Art. 26 (3)

Retained profit 20,440 Art. 26 (1) (c)

Accumulated other complete profit/loss (and other reserves including 0 Art. 26 (1) (f)

unrealized profit and loss, in line with the applicable accounting standards)

Reserve fund for general banking risks 0 Art. 26 (1) ()

Other reserves 5,400 Art. 26 (1) (e)

Minority interests(value permissible in consolidated tier 1 common equity 0 articles 84, 479, 480

capitals)

Independently verified interim profit reduced by foreseeable payments 0 Art. 26 (2)

or dividends

common equity tier 1 capital prior to normative adjustments 53,5602 common equity tier 1 capital:
normative adjustments

Common equity tier 1 capital: normative adjustments

Subsequent valuation adjustments (negative value) 0 articles 34, 105

Intangible assets (reduced by related tax obligations) (negative value) 0 Art. 36 (1) (b), article 37, art. 472 (4)

Deferred tax receivables depending on future profit, except for receivables 0 Art. 36 (1) (c), article 38, art. 472 (5)

arising from temporary differences (reduced by related tax obligations

if the conditions of Art. 38 (3) are met) (negative value)

Valuation differences due to changes in real value related to profit or loss 0 art. 33 ()

from cash-flow hedging

Negative values arising from a calculation of expected losses 0  Art.36(1) (d), articles 40, 159, art.
472 (6)

Equity capital increase based on asset securitisation (negative value) 0 art. 32 (1)

Assets of defined benefit pension fund (negative value) 0 Art.36(1) (e), article 41, art. 472 (7)

Direct and indirect capital investments of the institution into own 0 Art. 36 (1) (f), article 42, art. 472 (8)

instruments included in common equity tier 1 capital (negative value)

Capital investments into instruments included in common equity tier 0 Art.36 (1) (g), article 44, art. 472 (9)

1 capital of financial sector entities if those entities have a mutual

participation relationship with the institution the purpose of which is to

artificially increase the institution’'s capital (negative value)

Direct and indirect capital investments of the institution into instruments 0 Art. 36 (1) (h), articles 43, 45, 46, art.

included in common equity tier 1 capital of a financial-sector entity

in which the institution does not have a significant investment (volume
higher than the 10% threshold value following a deduction of eligible short
positions) (negative value)

49 (2) and (3), article 79, art. 472 (10)

Direct, indirect, and synthetic capital investments of the institution into
instruments included in common equity tier 1 capital of financial-sector
entities in which the institution has a significant investment (volume higher
than the 10% threshold value following a deduction of eligible short
positions) (negative value)

o

Art. 36 (1) (i), articles 43, 45, 47, art.
48 (1) (b), art. 49 (1) to 3, articles 79,
470, art. 472 (1)1

Volume of exposure in terms of the following items to which a risk weight
of 1250% is to be attributed, if the institution opts for the deduction as an

Art. 36 (1) (K)
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As at the end of the reporting period 31. 12. 2016

Reference to article of (eu)
regulation no. 575/2013

of that. Qualified participation outside of the financial sector (negative 0 Art. 36 (1) (k) (i), articles 89 to 91

value)

of that: securitised positions (negative value) 0 Art.36 (1) (k) (i) art. 243 (1) (b) art

244 (1) (b) article 258.

of that: free deliveries (negative value) 0 Art. 36 (1) (k) (iii), art. 379 (3)

Deferred tax receivables arising from temporary differences (volume 0  Art.36 (1) (c), article 38, art. 48 (1)

higher than 10% threshold value, reduced by related tax obligations (), article 470, art. 472 (5)

provided that the conditions set in Art. 38 (3) are met) (negative value)

of that: direct and indirect capital investments of the institution into 0 Art. 36 (1) (i), art. 48 (1) (b), article

instruments included in common equity tier 1 capital of financial sector 470, art. 472 (11)

entities in which the institution has a major investment

of that: deferred tax receivables arising from temporary differences 0  Art.36 (1) (c), article 38, art. 48 (1)
(a), article 470, art. 472 (5)

Losses of the current accounting period (negative value) 0 Art. 36 (1) (a), art. 472 (3)

Foreseeable tax payments pertaining to common equity tier 1 capital 0 Art. 36 (1) ()

items (negative value)

Value of items deducted from additional tier 1 capital items that exceeds 0 Art. 36 (1) (j)

the institution’s additional tier 1 capital (negative value)

Total normative adjustments of common equity tier 1 capital 0

Common equity tier 1 capital 53,502

Additional tier 1 capital: instruments

Capital instruments and related issue premium 0 articles 51, 52

Volume of qualified items listed in Art. 484 (4) and related issue premium 0 art. 486 (3)

subject to gradual removal from additional tier 1 capital

Qualified tier 1 capital included in consolidated additional tier 1 capital 0 articles 85, 86, 480

(including minority interests not included in line 5) issued by subsidiaries

and held by third parties

Additional tier 1 capital before normative adjustments 0 Additional tier 1 capital adjustments

Additional tier 1 capital: normative adjustments

Direct and indirect capital investments of the institution into own 0 art.52 (1) (b), art. 56 (a), article 57,

instruments included in additional tier 1 capital (negative value) art. 475 (2)

Capital investments into instruments included in additional tier 1 capital 0 art. 56 (b), article 58, art. 475 (3)

of financial sector entities with which the institution has a mutual

participation relationship the purpose of which is to artificially increase the

institution's capital (negative value)

Direct and indirect capital investments of the institution into instruments 0 art. 56 (d), articles 59, 79, art. 475 (4)

included in additional tier 1 capital of financial-sector entities in which

the institution has a significant investment (volume higher than the 10%

threshold value following a deduction of eligible short positions) (negative

value)

Value deducted from additional tier 1 capital or added to additional tier 0 articles 467, 468, 481

1 capital with a view to additional filters and deductions required at the

time prior to the regulation on capital requirements

Value of items deducted from tier 2 capital items in excess of the 0 art. 56 (e)

institution’s tier 2 capital (negative value)

Total normative adjustments of additional tier 1 capital 0

Additional tier 1 capital 0

tier 1 capital = common tier 1 capital + additional tier 1 capital 53,502
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As at the end of the reporting period 31. 12. 2016

Reference to article of (eu)
regulation no. 575/2013

Tier 2 capital: instruments and items

Capital instruments and related issue premium

articles 62, 63

The volume of qualified items listed in Art. 484 (5) and related issue
premium subject to gradual removal from tier 2 capital

art. 486 (4)

adjustments by credit risk

Adjustments by credit risk

tier 2 capital before normative adjustments

Tier 2 capital: normative adjustments

Direct and indirect capital investments of the institution into its own
instruments included in tier 2 capital and subordinated loans (negative
value)

art. 63 (b) (i), art. 66 (a), article 67,
art. 477 (2)

Capital investments into instruments included in tier 2 capital and
subordinated loans of financial sector entities with which the institution
is in a relationship of mutual participation the purpose of which is to
artificially increase the institution’s capital (negative value)

art. 66 (b), article 68, art. 477 (3)

Direct and indirect capital investments into instruments included in tier

2 capital and subordinated loans of financial sector entities in which the
institution does not have a significant investment (volume higher than 10%
threshold value following a deduction of eligible short positions (negative
value)

art. 66 (c), articles 69, 70, 79, art.
477 (4)

Residual amounts deducted from tier 2 capital with a view to the
deduction from core tier 1 capital during the transitional period pursuant
to Article 472 of (EU) Regulation No. 575/2013

article 472, art. 472 (3) (a), art. 472
(4), art. 472 (6), art. 472 (8) (a), art.

472 (9), art. 472 (10) (a), art. 472 (11)

(a)

Residual amounts deducted from tier 2 capital with a view to the
deduction from side tier 1 capital during the transitional period pursuant
to Article 475 of (EU) Regulation No. 575/2013

article 475, art. 475 (2) (a), art. 475
(3), art. 475 (4) (a)

Value deducted from tier 2 capital or added to tier 2 capital with a view
to additional filters and deductions required prior to the regulation
on capital requirements

articles 467, 468, 481

Total normative adjustments of tier 2 capital

tier 2 capital

Total capital = tier 1 capital + tier 2 capital

53,502

Risk-weighted assets with a view to the volumes to which treatment
applicable prior to the regulation on capital requirements applies,

and temporary treatments, and which are subject to gradual removal,
as stipulated in (EU) regulation No. 575/2013 (i.e., residual amounts set
in the regulation on capital requirements)

Items not deducted from tier 2 capital items (residual amounts pursuant
to (EU) regulation No. 575/2013) (individually specified items, such

as indirect capital investments into own instruments included in tier

2 capital, indirect capital investments into the capital of other financial
sector entities in which the institution does not have a significant
investment, indirect capital investments into the capital of other financial
sector entities in which the institution has a significant investment, etc.)

article 477, art. 477 (2) (b), art. 477
(2) (c), art. 477 (4) (b)

Total risk-weighted assets

380,969
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As at the end of the reporting period 31. 12. 2016

Reference to article of (eu)
regulation no. 575/2013

Capital situation and reserves

common equity tier 1 capital (expressed as a percentage share of the risk  14.05 %

exposure volume)

art. 92 (2) (a), article 465

tier 1 capital (expressed as a percentage share of the risk exposure 14.05 % art. 92 (2) (b), article 465

volume)

Total capital (expressed as a percentage share of the risk exposure 14.05 % art. 92 (2) (c)

volume)

Requirement for a reserve set specifically for the given institution 0 Directive on capital requirements,

(requirement for common equity tier 1 capital in line with Art. 92 (1) (a) plus articles 128, 129, 130

requirements for a safety capital reserve and anti-cyclic capital reserve,

plus a reserve for covering systemic risks, plus a reserve for a systemically

important institution, expressed as a percentage of the volume of risk

exposure)

of that: requirement for a safety capital reserve 0

of that: requirement for an anti-cycle capital reserve 0

of that: requirement for a reserve to cover systemic risk 0

of that: reserve for globally systemically important institution (G-SVI) or

another systemically important institution (J-SVI) 0 Directive on article
131 capital requirements,

common equity tier 1 capital available for complying with the requirement  14.05 % Directive on capital requirements

as to reserves (expressed as a percentage of risk exposure volume)

article 128
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reporting period 31. 12. 2016 (CZK 000 / %)
In the case of institutions that Article 438 (c) Exposure to central governments or central banks 0
calculate the volume of risk-weighted Exposure to regional governments or local authorities 0
exposure according to part three Exposure to public-sector entities 0
of Title I, Chapter 2, 8% of the volume : :
of risk-weighted exposures for each Exposure to international development banks 0
exposure category listed in Article 112 Exposure to international organizations 0
Exposure to institutions 33422
Exposure to companies 0
Retail exposure 0
Exposure secured by real estate 0
Exposure in default 0
Exposure connected to a particularly high risk 0
Exposure in covered bonds 0
Items representing securitised positions 0
Exposure to institutions and companies with a short- 0
term credit rating
Exposure in the form of interest units or stock 0
in collective investment entities
Equity exposure 0
Other items 66,649
Capital requirements calculated Article 438 (e) To position risk 0
according to Article 92 (3) (b) and © For large exposures exceeding the limits set in Articles 0
395 to 401, if the institution is allowed to exceed the
limits
To currency risk 79,179
To settlement risk 0
To commodity risk 0
Capital requirements calculated Article 438 (f) Capital requirement pursuant to Title Il Chapter
according to part three of Title Il 3 of Regulation 2013/575/EU
Chapters 2, 3, and 4 of Capital requirement pursuant to Title Il Chapter
Regulation 2013/575/EU, disclosed 2 of Regulation 2013/575/EU
separately Capital requirement pursuant to Title Il Chapter 0

4 of Regulation 2013/575/EU

The amount of the basis for calculation of the contribution to the Investor Compensation Fund in accordance with the provi-
sion of Section 16 paragraph 1 of the Capital Markets Undertakings Act: CZK 281,235,466
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